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���/D�GRPHQLFD�JLRUQR�GHOOD�&KLHVD��³VDFUDPHQWR´�GHO�PRQGR6H�OD�GRPHQLFD�q� OR�VSOHQGRUH�GHO WHPSR�� LO� ULYHODUVL�GHOOH�VXH�SRWHQ]LDOLWj�GL�SDUWHFLSD]LRQH�DOOD YLWD�HWHUQD� GL� 'LR�� HVVD� q� SHU� HFFHOOHQ]D� LO� JLRUQR� GHOOD� &KLHVD�� FKH� GHO� PRQGR� H� GHO� VXR� GLYHQLUH�WHPSRUDOH�q�LO�³VDFUDPHQWR´��OD�GHQVD�UDSSUHVHQWD]LRQH�GDYDQWL�DOO¶(WHUQR�H�OR�VWUXPHQWR�GHO�VXR�DJLUH�IUD�JOL�XRPLQL��&RPH�OD�&KLHVD�SRVVD�HVVHUH�VDFUDPHQWR�GHO�PRQGR�H�GHOOD�VXD�WHPSRUDOLWj�GHVWLQDWD�DOO¶(WHUQR��OR�PRVWUD�O¶RULJLQDOH�FRQFH]LRQH�ELEOLFD�GHO�UDSSRUWR�IUD�LO�GLYLQR�H�LO�PRQGDQR��³,O�'LR�ELEOLFR�q� ULWLUR�� H� LO� PRQGR� DFFDGH� SHUFKp HJOL� VL� ULWLUD´�� LO� ULWLUDUVL� GL� 'LR� q� ³GLIIHUHQ]LD]LRQH� FUHDWULFH´�� Ê�FRQYLQ]LRQH� GHOOD� IHGH� ELEOLFD� FKH� VROR� OD� ³NqQRVL´� GHOO¶DPRUH� HWHUQR�� LO� ULWUDUVL� OLEHUR� H� JUDWXLWR� GHO�6LJQRUH�GL� WXWWR� FRQVHQWD�DOO¶HVVHUH�WHPSRUDOH�H�ILQLWR�GL�YHQLUH�DOO¶HVLVWHQ]D H�GL�SHUPDQHUH�LQ�HVVD�QHOOD� FRQWLQJHQ]D� GHOOD� OLEHUWj�� Ê� TXHVWR� LO�PRWLYR� LVSLUDWRUH� GHOOD� GRWWULQD� JLXGDLFR�FDEDOLVWLFD� GHOOR�³]LP�]XP´�GLYLQR��VHFRQGR�OD�TXDOH�LO�PRQGR�q�SRWXWR�DSSDULUH�SURSULR�SHUFKp�'LR�JOL�KD�³IDWWR�VSD]LR´��3HU�FUHDUH� O¶DOWUR�FRPH SDUWQHU�GHOO¶DOOHDQ]D�� O¶(WHUQR�DFFHWWD�GL�FRQWUDUVL� LQ�XQ�DWWR�GL�VRYUDQD�DXWR�OLPLWD]LRQH�LQ�PRGR�FKH�OD�FUHDWXUD�SRVVD�HVLVWHUH�³DO�GL�IXRUL�GL�/XL´��OR�VSD]LR�GHOO¶DEEDQGRQR�GL�'LR�GLYHQWD� O¶DPELHQWH� YLWDOH� GHOO¶DXWRQRPLD� GHOO¶HVVHUH� FUHDWR�� OD� FRQGL]LRQH� GHOOD� VXD� OLEHUWj�� 'LR�QDVFRQGH� LO�6XR�YROWR�SHUFKp� O¶LQWHUORFXWRUH�GHO�SDWWR�QRQ�UHVWL�DFFHFDWR�GDOOD�6XD�OXFH��'LR�VL�ULWUDH�SHUFKp�LO�VXR�RVWHQGHUVL�QRQ�EUXFL�FRPH�IXRFR�OD�GLIIHUHQ]D�IUD�LO�ILQLWR�H�O¶HWHUQR�/¶DXWR�OLPLWD]LRQH� GHOO¶(WHUQR� ID� VL� FKH� OD� FUHDWXUD� HVLVWD�� FKH� FLz� QRQ� VLD� ULGXWWLYR� SHU�O¶DVVROXWH]]D�GLYLQD� OR�GLPRVWUD� OD� IHGH�FULVWLDQD�QHOOD�PRUWH�H�UHVXUUH]LRQH�GHO�)LJOLR��/D�NqQRVL�GHO�9HUER�ILQR�DO�VXR�VXSUHPR�DEEDQGRQR�VXOOD�&URFH�ODVFLD�LQWUDYHGHUH�XQ�PLVWHUR�GL�LQVRQGDELOH�XPLOWjGLYLQD�� LO� 'LR� WULQLWDULR� ³ID� VSD]LR´� LQ� VH� VWHVVR�DOOD�6XD� FUHDWXUD�SHUFKp�TXHVWD� YHQJD�DOO¶HVLVWHQ]D��/¶DVVROXWD�JUDWXLWj�GHOO¶DPRUH��FKH�PRWLYD� LO�3DGUH�D�SRUUH� O¶DWWR�FUHDWRUH�� OR�VSLQJH�DG�DXWR�OLPLWDUVL�SHUFKp� OD� FUHDWXUD� HVLVWD� QHOOD� OLEHUWj�� $OO¶XPLOWj� GRQDQWH�GHO�3DGUH� FRUULVSRQGH� O¶XPLOWj� DFFRJOLHQWH�GHO�)LJOLR��'LR�VL�OLPLWD�GRQDQGR�OD�YLWD�H�DFFHWWDQGR�OD�PRUWH��/¶XQLWj�GL�TXHVWD�YLWD�GRQDWD�H�GL�TXHVWD�PRUWH�DFFHWWDWD�q�O¶HYHQWR�GHOOR�6SLULWR��O¶DXWR�OLPLWD]LRQH�GHO�3DGUH�H�OD�GRORURVD�FRQVHJQD�GHO�)LJOLR�VL�FRPSLRQR�QHO�YLQFROR�GHO�/RUR�LQILQLWR�DPRUH��FRPH�VHSDUD]LRQH�FKH�QDVFH�GDOO¶LQILQLWD�FRPXQLRQH�H�OD�ULYHOD�QHO�VHJQR�GHO�FRQWUDULR��,Q�TXHVWR�VHQVR��ULFFR�GHOOD�SURIRQGLWj�DELVVDOH�GHO�PLVWHUR�WULQLWDULR��YD� LQWHUSUHWDWD� O¶LQYRFD]LRQH�FKH )UDQFHVFR�ULYROJH�DO�'LR�YLYHQWH�QHOOH�/RGL�GL�'LR�$OWLVVLPR�� ³7X�VHL�WULQR�H�XQR��6LJQRUH�,GGLR����7X�VHL�LO�EHQH��WXWWR�LO�EHQH��LO�VRPPR�EHQH����7X�VHL�DPRUH��FDULWj��7X�VHL�VDSLHQ]D��7X�VHL�XPLOWj�(VSUHVVLRQH� FRQFUHWD� GL� TXHVWD� GLYLQD� XPLOWj� q� OD� SHUPDQHQ]D� QHO� WHPSR� GHO� VHJQR�VDFUDPHQWDOH� GHOOD� SUHVHQ]D� H� GHOO¶DJLUH� GHOOD� 7ULQLWj� LQ� HVVR�� OD� &KLHVD�� HVVD� q� LO� VDFUDPHQWR�GHOO¶DPRUH� GLYLQR� SHU� RJQL� FUHDWXUD�� LO� OXRJR� GHOO¶LQFRQWUR� YLYR� H� GHQVR� FRQ� OD�*UD]LD� RIIHUWD� SHU� OD�VDOYH]]D�GL�FKLXQTXH�FUHGD��H�SURSULR�FRVu� OD�FRPXQLWj�GHOO¶DOOHDQ]D�FKH�² TXDOH�VHJQR� OHYDWR� IUD� L�SRSROL�² ULFRUGD�H�GRQD�DO�PRQGR� OD� FDULWj� GHL�7UH� FKH� VRQR�XQR��PHQWUH� ULFRUGD�HG�RIIUH�D�'LR� LO�GHVLGHULR�GHO�PRQGR�H� LO�FDPPLQR�GHL�FXRUL� LQTXLHWL�YHUVR� OD�SDWULD�HWHUQD�� ,Q� WDO�PRGR� OD�&KLHVD�q�WDQWR�LFRQD�GHOOD�7ULQLWj�IUD�JOL�XRPLQL��TXDQWR�FLIUD�GHO�ORUR�GLYHQLUH�WHPSRUDOH� DSHUWR�DOOD�QRVWDOJLD�H�DO�GRQR�GHOOD�PHWD�FHOHVWH��OD�&KLHVD�q�LO�VDFUDPHQWR�GHO�WHPSR�FKH�DQHOD�DOO¶(WHUQR��QHOO¶DWWR�VWHVVR�LQ�FXL�q� LO�VDFUDPHQWR�GHOO¶HWHUQLWj�QHO� WHPSR��3URSULR�FRVu� OD�GRPHQLFD��VSOHQGRUH�GHO� WHPSR��q�SHU�HFFHOOHQ]D� LO� JLRUQR�GHOOD�&KLHVD�� LQ� FXL� HVVD� VL�PDQLIHVWD�DO�PRQGR�FRPH� LO� WHUUHQR�GHOO¶DYYHQWR�GL�'LR�� LO� OXRJR� GHOO¶DOOHDQ]D� LQ� FXL� LO� JLRUQR� VHQ]D� WUDPRQWR� WUDSDVVD�QHL� JLRUQL� GHOOD� VWRULD� H� TXHVWL� VL�DSURQR�DOOD�GRPHQLFD� UDGLRVD�H�VSOHQGLGD�GHOOD�*HUXVDOHPPH�GHO�FLHOR��(�TXHVWR� OD�GRPHQLFD� OR�q�QRQ�VROR�SHUFKp�q�LO�JLRUQR�GHOOD�ULVXUUH]LRQH��LQ�FXL�XQD�YROWD SHU�VHPSUH� H�LQ�SLHQH]]D� O¶HWHUQLWj�KD�DELWDWR�QHO�WHPSR��PD�DQFKH�SHUFKp�q�LO�JLRUQR�LQ�FXL�LO�5LVRUWR�LQFRQWUD�OD�FRPXQLWj�GHL�VXRL�Ê�/XL�FKH�OD�FRQYRFD��q�/XL�FKH�LQFRQWUD�L�GLVFHSROL�QHOOD�FHOHEUD]LRQH�HXFDULVWLFD��GL�/XL�HVVL�VL� QXWURQR� QHOOD� 3DUROD� H� QHO� 6DFUDPHQWR�� D� /XL� GHVLGHUDQR� FRQIRUPDUH� OD� ORUR� HVLVWHQ]D�� GL� /XL�
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YRJOLRQR� HVVHUH� WHVWLPRQL� LQ�PH]]R� DL� IUDWHOOL� /D� FHOHEUD]LRQH� HXFDULVWLFD�GRPHQLFDOH�� DOORUD�� QRQ�qVROR� HSLIDQLD� GHOOD� &KLHVD� TXDOH� ³VDFUDPHQWR´� GL� 'LR� H� GHO� PRQGR�� PD� q� DQFKH� LO� OXRJR� LQ� FXL� OD�&KLHVD� q� FRQWLQXDPHQWH� HGLILFDWD� H� FUHVFH� FRQ� WXWWD� O¶XPDQLWj� YHUVR� OD� *HUXVDOHPPH� GHO� FLHOR��/¶DVVHPEOHD�GRPHQLFDOH�GLYLHQH��SHUWDQWR��HVVD�VWHVVD�PHPRULDOH�GHOOD�3DVTXD�GHO�6LJQRUH��FKH�KD�UDGXQDWR� L� ILJOL�GL�'LR�GLVSHUVL��DEEDWWHQGR�FRQ� LO�VDQJXH�GHOOD�VXD�FURFH� LO�PXUR�GHOO¶LQLPLFL]LD�FKH� OL�VHSDUDYD��H�GLYLHQH�SURIH]LD��VHJQR��FLRq��GL�VSHUDQ]D�SHU�O¶XPDQLWj��VHJQR�FKH�q�SRVVLELOH�H�YHUUj�LO�JLRUQR�LQ�FXL��VXSHUDWH�WXWWH�OH�FRQWUDSSRVL]LRQL��XRPLQL�GLYHUVL�SHU�UD]]D��FXOWXUD��FRORUH��OLQJXD��FHWR��PLOLWDQ]D� SROLWLFD�� SRWUDQQR� VHGHUH� DOOD� VWHVVD�PHQVD�� VWULQJHUVL� OD PDQR�� FRQGLYLGHUH� LO� SDQH� GHOOD�IUDWHUQLWj�H�FDQWDUH�LQVLHPH�LO�FDQWLFR�QXRYR�GHOO¶$JQHOOR�
���/¶HXFDULVWLD��FHQWUR�GHOOD�GRPHQLFD��FXRUH�GHOOD�&KLHVD$,� FXRUH� GHOOD� &KLHVD�� VDFUDPHQWR� GHO� WHPSR�� F¶q� GXQTXH� OD� GRPHQLFD�� DO� FHQWUR� GHOOD�GRPHQLFD��VSOHQGRUH�GHO�WHPSR��F¶q�O¶HXFDULVWLD��/¶RWWDYR�JLRUQR��LO�JLRUQR�GHOOD�UHVXUUH]LRQH�GL�&ULVWR�H�GHL� UHGHQWL� LQ� /XL�� WURYD� SURSULR� QHO� SDQH� GL� YLWD� LO� SHJQR� QXWULHQWH� GHOOD�'RPHQLFD� VHQ]D� WUDPRQWR�GHOOD GHILQLWLYD� FUHD]LRQH� ULQQRYDWD�� H� TXHVWR� SDQH� DOLPHQWD� QHO� SURIRQGR� H� SODVPD� GDO� GL� GHQWUR� LO�SRSROR�GHL�SHOOHJULQL�GL�'LR��FKH�FRQ� OD� ORUR� IHGH�H� LO� ORUR�DPRUH� WLUDQR�QHO�SUHVHQWH�GHJOL�XRPLQL� LO�GRPDQL� GHOOD� SURPHVVD� GHO� 6LJQRUH��&HOHEUDUH� O¶HXFDULVWLD� QHO� JLRUQR�GHO�6LJQRUH�q�DOORUD�HVLJHQ]D�SURIRQGD� H�QHFHVVLWj�DVVROXWD�GL�XQD�IHGH�YHUDPHQWH�HFFOHVLDOH��FKH�VL�ULFRQRVFD�LQYLWDWD�DOOD�IHVWD�GHOO¶XRPR� FRO� VXR� 'LR� LQVLHPH� DOO¶XQLYHUVR� LQWHUR� QHO� VXSHUDPHQWR� GHOOH� ODFHUD]LRQL� DQWLFKH� QHO�ULQQRYDPHQWR�GHL�UDSSRUWL�IUD�JOL�XRPLQL� QHO�FRUDJJLR�GL�QXRYL�LQL]L�FRQIRUPL DO�GLVHJQR�GHOO¶$OWLVVLPR��/¶DYYHQLUH� GL� 'LR� YLHQH� D� SUHQGHUH� FRUSR� QHO� SUHVHQWH� GHO� PRQGR� QHOOD� FHOHEUD]LRQH� HXFDULVWLD�GRPHQLFDOH�H� L�JLRUQL� IHULDOL�YHQJRQR�LOOXPLQDWL�H�UHGHQWL�GDO�JLRUQR�GHOOD�IHVWD��SHJQR�H�DQWLFLSD]LRQH�GHO�GRPDQL�GHOO¶XQLYHUVR� WRWDOPHQWH�SDUWHFLSH�GHOOD�QXRYD�FUHD]LRQH�QHOOD�7ULQLWj��1HOOD�FHOHEUD]LRQH�GRPHQLFDOH� OD�EHOOH]]D�HWHUQD�VL� ID�SUHVHQWH�QHO� WHPSR�GHJOL�XRPLQL�H� OR�DWWUDH�YHUVR�GL�Vp��4XHVWR�DYYLHQH�LQ�WUH�GLUH]LRQL�,Q�TXDQWR�O¶HXFDULVWLD�q�LO�PHPRULDOH�GHOOD�3DVTXD�GL�*HV���LQ�FXL��REEHGLHQWH�DO�FRPDQGR�GHO�6LJQRUH��OD�&KLHVD�ID�³PHPRULD´�GL�/XL��FI��/F�������H���&RU������V���LO�³JLj´�GHOOD�3DVTXD�VL�ULSUHVHQWD�QHOOD� FHOHEUD]LRQH� GHO� SRSROR� GL� 'LR� SHOOHJULQR� QHO� WHPSR� SHU� DWWXDUH� QHOO¶RJJL� OD� ULFRQFLOLD]LRQH�VDOYLILFD��(�FRPH�QHOO¶HYHQWR�SDVTXDOH�q�OD�7ULQLWj�DG�RSHUDUH��FRVu�QHO�PHPRULDOH�HXFDULVWLFR�q�O¶DJLUH�WULQLWDULR�D�IDUVL�SUHVHQWH�� OD�&KLHVD�LQYRFD�LO�3DGUH�³YHUDPHQWH�VDQWR�H�IRQWH�GL�RJQL�VDQWLWj´�SHUFKp�PDQGL� ,R� 6SLULWR� VXL� GRQL� GHO� SDQH� H� GHO� YLQR� H� UHQGD� SUHVHQWH� LQ� HVVL� VDFUDPHQWDOPHQWH� LO� &ULVWR�VRIIHUHQWH� H� JORULILFDWR� �HSLFOHVL� FRQVDFUDWRULD� H� PHPRULDOH� GHOOD� &HQD� GHO� 6LJQRUH��� 3HU� OD�SDUWHFLSD]LRQH�D�TXHVWL�VDQWL�GRQL��OD�&KLHVD�VD�GL�YHQLUH�HGLILFDWD�LQ�³XQ�VROR�FRUSR�H�XQ�VROR�VSLULWR´��HSLFOHVL� IUXWWLILFDQWH���1HOO¶HXFDULVWLD� OD�&KLHVD�FHOHEUD�FRVu� OD�PHPRULD�SRWHQWH�GHOOD�VXD�RULJLQH��GL�TXHOO¶LQL]LDWLYD�WULQLWDULD�GHOO¶DPRUH��FKH�O¶KD�SRVWD�QHO�WHPSR�FRPH�VHJQR�H�VWUXPHQWR�GL�XQLWj�SHU�WXWWR�LO�JHQHUH�XPDQR�3URSULR�FRVu�O¶HXFDULVWLD�q�VRUJHQWH�GL�EHOOH]]D��OR�q�DQ]LWXWWR�SHU�LO�VDFHUGRWH�FHOHEUDQWH��FKH�PHGLDQWH� OD� FRQWLQXLWj� LQLQWHUURWWD� GHOOD� VXFFHVVLRQH� DSRVWROLFD�� QHOOD� TXDOH� q LQVHULWR� DWWUDYHUVR�O¶RUGLQD]LRQH�� q� OHJDWR� DOO¶XQLFR� VRPPR� HG� HWHUQR� 6DFHUGRWH�� LO� 3DVWRUH� EHOOR� FKH� QHOOD� VHUD� GHOOD�&HQD� FRQILGz� DL� VXRL� DSRVWROL� H� DL� ORUR� VXFFHVVRUL� LO�PDQGDWR� GL� FHOHEUDUH� LO� 6XR�PHPRULDOH� SHU� OD�VDOYH]]D� GHO PRQGR�� /D� SUHVLGHQ]D� QHOOD� FHOHEUD]LRQH� GHO� PHPRULDOH� HXFDULVWLFR� QRQ� q�VHPSOLFHPHQWH� ³IXQ]LRQDOH´��PD� VL� UDGLFD� LQ� XQD� UHDOWj� RQWRORJLFD�� QHO�PLVWHUR GHOOD� FRQILJXUD]LRQH�VDFUDPHQWDOH� GHOO¶RUGLQDWR� DO� ³EHO� 3DVWRUH´�� &ULVWR� VDFHUGRWH�� ³LQ� PRGR� FKH� HJOL� SRVVD� DJLUH� LQ�SHUVRQD�GL�&ULVWR�FDSR´�GHO�FRUSR�HFFOHVLDOH��3UHVE\WHURUXP�2UGLQLV������Ê�SHUFLz�FKH�LO�SUHVELWHUR�� LQ�IRU]D�GHOOD� VXD� VWHVVD� FRQGL]LRQH GL� SUHVLGHQWH�GHOO¶HXFDULVWLD� � q� FKLDPDWR�D�SRUVL� SHU� SULPR�HG� LQ�PDQLHUD�HVHPSODUH� QHOO¶DWWLWXGLQH�UHFHWWLYD�GHO�GRQR�GL�'LR��DWWUDYHUVR�OR�VSLULWR�GL�D]LRQH�GL�JUD]LH�H�OD�SURIRQGLWj�FRQWHPSODWLYD�GHOOD�YLWD�� ³SUHVLHGHUH´�q� LQ�TXHVWR�VHQVR�VRSUDWWXWWR� ³ULFHYHUH´�� ODVFLDUVL�LQRQGDUH�GDOOD�EHOOH]]D�GL�&ULVWR�SHU�LUUDGLDUOD�D�WXWWL�,QVLHPH�D�FROXL�FKH�SUHVLHGH�³LQ�SHUVRQD�&KULVWL�&DSLWLV´��q�SHUz� O¶LQWHUD�FRPXQLWj�DG�HVVHUH�FKLDPDWD� DG� DFFRJOLHUH� LO� GRQR� VL� UDGLFD� TXL� OD� YRFD]LRQH� GL� RJQL� FULVWLDQR� DG� HVVHUH� HVSHUWR�QHOO¶DVFROWR�H�QHOO¶DFFRJOLHQ]D�GHL�GRQL�GHOOR�6SLULWR��³KRPR�HXFKDULVWLFXV´�QHOOD�WRWDOLWj�GHO�VXR�HVVHUH�H�GHO�VXR�DJLUH�� LPSHJQDWR�DO� WHPSR�VWHVVR�D�GLVFHUQHUH�H�WHVWLPRQLDUH� L�VHJQL�GHOOD�EHOOH]]D�GL�'LR�QHOOD� YLWD� GHOOD� &KLHVD� H� GHO� PRQGR� ³(VLVWHQ]D� DFFROWD´� QHO� ULFRQRVFLPHQWR� GHO� GRQR� GDOO¶DOWR�� LO�VDFHUGR]LR� EDWWHVLPDOH� H� PLQLVWHULDOH� q� QRQ� GL� PHQR� ³HVLVWHQ]D� GRQDWD´�� OD� FHOHEUD]LRQH�GHOO¶HXFDULVWLD�FRVWLWXLVFH� L�GLVFHSROL�QHOOD�VWHVVD�FRQGL]LRQH� LQ�FXL� VL�q�SRVWR�*HV��QHOO¶XOWLPD�FHQD��TXHOOD�GHO�6HUYR�SHU�DPRUH��/D�&KLHVD��FKH�GD�TXHVWR�PHPRULDOH�q�JHQHUDWD�HG�HVSUHVVD��GHYH�DOORUD�FRPXQLFDUH� DOOD� VRUWH� GHO� 6HUYR�� GLYHQWDQGR� HVVD� VWHVVD� VHUYD�� PDQJLDQGR� LO� FRUSR� GRQDWR� GHYH�GLYHQWDUH��SHU�OD�IRU]D�FKH�HVVR�OH�FRPXQLFD��FRUSR�HFFOHVLDOH�GRQDWR��FRUSR�SHU�JOL�DOWUL��FRUSR�RIIHUWR�SHU� OH�PROWLWXGLQL��/D�EHOOH]]D�FKH�VDOYD��RIIHUWD�VSHFLDOPHQWH�QHOO¶HXFDULVWLD�GRPHQLFDOH��VL� ID��FRVu��HORTXHQWH�VSHFLDOPHQWH�QHO�GRQR�GHOOD�YLWD�TXRWLGLDQDPHQWH�RIIHUWD�SHU�DPRUH� OD�FDULWj�� LQ�FXL� LO�%HO�
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3DVWRUH�VL�ID�SURVVLPR�DL�VXRL��q�LO�YHUR�YROWR�GHOOD�&KLHVD�JHQHUDWD�GDOO¶HXFDULVWLD��1RQ�D�FDVR��SHUFLz��LO� WHUPLQH� ³DJjSH´� GHVLJQDYD� QHOOD� &KLHVD� GHOOH� RULJLQL� WDQWR� LO� PHPRULDOH� GHOOD� &HQD� GHO� 6LJQRUH��TXDQWR�OD�FRPXQLWj�IUDWHUQD�GD�HVVR�JHQHUDWD�HG�HVSUHVVD�,Q� VHFRQGR� OXRJR�� O¶HXFDULVWLD� q� FRQYLWR� VDFULILFDOH�� OD� &KLHVD� QDVFHQWH� WHVWLPRQLD� GL� DYHU�SHUFHSLWR�FKLDUDPHQWH�TXHVWR�DVSHWWR�� ³2JQL�YROWD�FKH�PDQJLDWH�GL�TXHVWR�SDQH�H�EHYHWH�GL�TXHVWR�FDOLFH��YRL�DQQXQFLDWH�OD�PRUWH�GHO�6LJQRUH��ILQFKp�HJOL�YHQJD´����&RU ��������*Lj�VXO�SLDQR�GHL�VHJQL�LO�SDQH�GHOOD�&HQD�q�LO�SDQH�GHOOD�IUDWHUQLWj��FRPH�LO�FDOLFH�GL�YLQR�HVSULPH�OD�FRQGLYLVLRQH�GHOOD�VWHVVD�VRUWH�� QHOOD� WUDGL]LRQH� JLXGDLFD� OD� FRPXQLWj� FRQYLYLDOH� q� FRPXQLRQH� GL� YLWD�� H� LO� FDOLFH� q� O¶LPPDJLQH�GHOOD� VRUWH� GRORURVD� GL� XQ� XRPR�� /D� IUD]LRQH� GHO� SDQH�� FRQ� OD� GLVWULEX]LRQH� D� FLDVFXQR�� H� OD�SDUWHFLSD]LRQH�DOOR�VWHVVR�FDOLFH�GL�YLQR�VRQR�VHJQR�GL�XQD�SURIRQGD�VROLGDULHWj�QHOOD�FRPXQDQ]D�GL�VRUWH�� *HV�� OHJD� FRVu� HVSOLFLWDPHQWH� O¶LVWLWX]LRQH� GHOO¶HXFDULVWLD� DO� EDQFKHWWR� GHOOD� IUDWHUQLWj�� LO�PHPRULDOH�SDVTXDOH� ULVXOWD�HFFOHVLDOH�QHO� VXR�VWHVVR�VHJQR�H�SHU�VXR�PH]]R��1H�FRQVHJXH�FKH� OD�FHOHEUD]LRQH�GHOOD�PHPRULD�GHO�6LJQRUH�HVLJH�H�IRQGD�OD�FRPXQLRQH�GHL�FRQYLWDWL�D�&ULVWR�H�IUD�GL�ORUR��OD�FRPXQLRQH�DL�VDQWL�GRQL��³FRPPXQLR�VDQFWRUXP´�QHO�VHQVR�GHO�JHQLWLYR�SOXUDOH�QHXWUR��SURGXFH�OD�FRPXQLRQH�GHL�VDQWL��³FRPPXQLR�VDQFWRUXP´�QHO�VHQVR�GHO�JHQLWLYR�SOXUDOH�SHUVRQDOH��/D� &KLHVD� q� OD� ³FRPPXQLR� VDQFWRUXP´�� SHUFKp� SDUWHFLSDQGR� PHGLDQWH� O¶HFRQRPLD�VDFUDPHQWDOH� � GL� FXL� q YHUWLFH� H� VRUJHQWH� O¶HXFDULVWLD� � DOO¶XQLFR� 6SLULWR� �³FRPPXQLR� 6DQFWL´��� L�EDWWH]]DWL� VRQR� DUULFFKLWL� GDOOD� YDULHWj� GHL� VXRL� GRQL�� RULHQWDWL� WXWWL� DOO¶XWLOLWj� FRPXQH� �FRPXQLRQH� GHL�VDQWL���4XHVWL� GRQL� LQFHVVDQWHPHQWH� OR�6SLULWR� OL� GLVWULEXLVFH� D� FLDVFXQR� FRPH� YXROH�� ³$� FLDVFXQR� q�GDWD� XQD� PDQLIHVWD]LRQH� SDUWLFRODUH� GHOOR� 6SLULWR� SHU� O¶XWLOLWj� FRPXQH´� ��&RU� ������� ,Q� IRU]D� GHO�EDWWHVLPR��FKH�QHOOR�6SLULWR�OR�FRQILJXUD�D�&ULVWR�D�JORULD�GHO�3DGUH��RJQL�FULVWLDQR�q�XQ�³FDULVPDWLFR´���FKH�GHYH�ULFRQRVFHUH�H�DFFRJOLHUH�LO�GRQR�GL�'LR��1HVVXQ�EDWWH]]DWR��SHUFLz��KD�GLULWWR�DO�GLVLPSHJQR��SHUFKp�RJQXQR�q�SHU�OD�VXD�SDUWH�GRWDWR�GL�FDULVPL�GD�YLYHUH�QHO�VHUYL]LR�H�QHOOD�FRPXQLRQH��1HVVXQR�KD�GLULWWR�DOOD�GLYLVLRQH��SHUFKp� L�FDULVPL�YHQJRQR�GDOO¶XQLFR�6LJQRUH�H�VRQR RULHQWDWL�DOOD�FRVWUX]LRQH�GHOO¶XQLFR�&RUSR��FKH�q� OD�&KLHVD��FI���&RU����������1HVVXQR�KD�GLULWWR�DOOD�VWDVL�H�DOOD�QRVWDOJLD�GHO�SDVVDWR�� SHUFKp� OR� 6SLULWR� q� VHPSUH� YLYR� HG� RSHUDQWH�� q� OD� QRYLWj� GL� 'LR�� LO� 6LJQRUH� GHO� IXWXUR� GHO�WHPSR�� 1H� FRQVHJXH� OR� VWLOH� GL� XQD� &KLHVD� DSHUWD� DOOR� 6SLULWR� H� DOOH� VXH� VRUSUHVH�� VH� WXWWL� KDQQR�ULFHYXWR� OR�6SLULWR�� WXWWL� GHYRQR� FRPXQLFDUOR�� LPSHJQDQGRVL� LQ� YLVWD� GHOOD� FUHVFLWD� GHOOD�&KLHVD�QHOOD�FRPXQLRQH�H�QHO�VHUYL]LR��6H�OD�&KLHVD�FKH�QDVFH�GDOO¶HXFDULVWLD�GRPHQLFDOH�QRQ q�H�QRQ�VDUj�PDL�XQ�FDPSR�GL�PRUWL��HVVD�QRQ�q�QHDQFKH�LO�OXRJR�GHOOH�DYYHQWXUH�LQGLYLGXDOL��OD�IHGHOWj�DOOR�6SLULWR�HVLJH�OD�FRUDJJLRVD�H�SD]LHQWH�FUHVFLWD�LQ�FRPXQLRQH�FRQ�WXWWL�1HOO¶DPELWR�GL�TXHVWD�PLQLVWHULDOLWj�ULFFD�H�PROWHSOLFH��HVSUHVVD�H�QXWULWD�GDOO¶HXFDULVWLD��FXRUH�GHOOD�GRPHQLFD��LO�PLQLVWUR�RUGLQDWR��SUHVLHGHQGR�O¶HXFDULVWLD��GLVFHUQH�H�FRRUGLQD�L�FDULVPL��VHUYHQGR�LQ�WDO�PRGR�O¶XQLWj�GHO�&RUSR��FKH�q�OD�&KLHVD��'LYHUVR�HVVHQ]LDOPHQWH�GD�RJQL�DOWUR�PLQLVWHUR��SHUFKp�UHQGH�SUHVHQWH�LO�&ULVWR FRPH�&DSR�GHO�&RUSR�HFFOHVLDOH��PHQWUH�JOL�DOWUL�PLQLVWHUL�UHDOL]]DQR�OD�YDULHWj�GHOOH�PHPEUD�� LO�PLQLVWHUR�RUGLQDWR�q SURSULDPHQWH� LO�PLQLVWHUR�GHOO¶XQLWj��QRQ�VLQWHVL�GL�PLQLVWHUL��PD�PLQLVWHUR� GHOOD� VLQWHVL�� FRPH�PRVWUD� HIILFDFHPHQWH� SURSULR� OD� FHOHEUD]LRQH�HXFDULVWLFD�� ,O� YHVFRYR� �VXSUHPR� OLWXUJR� GHOOD� &KLHVD� ORFDOH� � q� LO� VHJQR� H� LO� VHUYR� GHOO¶XQLWj� UHDOL]]DWD� GDOOR� 6SLULWR�QHOO¶HXFDULVWLD��OR�q DOO¶LQWHUQR�GHOOD�FRPXQLWj�HXFDULVWLFD�ORFDOH��H�OR�q�QHO�UDSSRUWR�DOOH�DOWUH�&KLHVH��D�ORUR�YROWD�HVSUHVVH�GDL�ULVSHWWLYL�YHVFRYL��/D�FRPXQLRQH�GHOOH�&KLHVH�q�FRVu�PDQLIHVWDWD�H�VHUYLWD�GDOOD�FROOHJLDOLWj� GHL� ORUR� YHVFRYL�� FKH� VL� VWUXWWXUD� LQWRUQR� DO� PLQLVWHUR� GL� XQLWj� GHO� YHVFRYR� GL� 5RPD�� OD�&KLHVD� FKH� ³SUHVLHGH� QHOO¶DPRUH´� �6DQW¶,JQD]LR� GL� $QWLRFKLD��� QHOOD� FRPXQLRQH� HXFDULVWLFD� GHOOD�&KLHVD� FDWWROLFD� SUHVHQWH� VX� WXWWD� OD� WHUUD�� 4XHVWD� FRPXQLRQH� � SHU� TXDQWR� SRVVD� HVVHUH� D� YROWH�VRIIHUWD�� q�LO�VHJQR�GHOOD�EHOOH]]D�GL�'LR�FKH�XQLVFH�L�FXRUL�GL�TXDQWL�QH�KDQQR�IDWWR�HVSHULHQ]D�H�SXz�RIIULUVL�� VSHFLDOPHQWH�QHOOD�IHVWD�GRPHQLFDOH�� FRPH�EXRQD�QRYHOOD�D�XQ�PRQGR��FKH�VSHVVR�VHPEUD�HVVHUH�XQD�IROOD�GL�VROLWXGLQL�,QILQH�� LO� PHPRULDOH�� FKH�*HV�� FRQILGD� DL� 6XRL� $SRVWROL�� q�SHJQR� GHOOD� JORULD� IXWXUD�� ³SDQLV�YLDWRUXP´�� SDQH� GHL� SHOOHJULQL� H� QXWULPHQWR� GHOOD� VSHUDQ]D�� FKH� QRQ� GHOXGH�� 0DQJLDQGR� LO� SDQH� HEHYHQGR�DO�FDOLFH�GHOO¶HXFDULVWLD�L�GLVFHSROL�DQQXQ]LDQR�OD�PRUWH�GHO�6LJQRUH�ILQR�D�FKH�(JOL�ULWRUQL��FI���� &RU� �������� O,� EDQFKHWWR� GHOOD� QXRYD� 3DVTXD� ULPDQGD� D� XQ� DOWUR� EDQFKHWWR�� TXHOOR� GHILQLWLYR� GHO�5HJQR�� GL� FXL�q�DQWLFLSD]LRQH�H�SURPHVVD�H�YHUVR� LO� TXDOH� ID� OLHYLWDUH� OD�VWRULD��/¶HXFDULVWLD�q�� LQ� WDO�VHQVR�� LO� VDFUDPHQWR� GHOOD� VSHUDQ]D� GHO� PRQGR�� O¶DQWLFLSD]LRQH� GHOOD� EHOOH]]D� VHQ]D� WUDPRQWR�SURPHVVD�DOOD�FUHD]LRQH�LQWHUD��/¶HXFDULVWLD�FRPH�³SHJQR�GHOOD�JORULD�IXWXUD´�YLHQH�FRVu�D�VHJQDUH�LQ�YDULR�PRGR�OD�YLWD�GHO�GLVFHSROL��ULWPDQGROD�GL�GRPHQLFD�LQ�GRPHQLFD�QHO�VXR�FDPPLQR�YHUVR�OD�3DWULD��LQ� SULPR� OXRJR�� LQ� TXDQWR� LO� EDQFKHWWR� HXFDULVWLFR� ID� OLHYLWDUH� LO� ³JLj´� YHUVR� LO� ³QRQ� DQFRUD´�� HVVR�FRPSRUWD� LQ� FKL� OR� FHOHEUD� XQD�SURIRQGD�H� FRQWLQXD�SXULILFD]LRQH�H�XQ� LQFHVVDQWH� ULQQRYDPHQWR� ,O�³SDQLV�YLDWRUXP´�ULFKLDPD�OD�&KLHVD�FRQWLQXDPHQWH�DO�VXR�VWDWR�GL�SHOOHJULQD��OLEHUDQGROD�GDOO¶LOOXVLRQH�GL�HVVHUH�JLj�RUD�³LQ�SDWULD´��PHQWUH�VRVWLHQH�O¶HVRGR�GHO�WHPSR�SUHVHQWH�H�OR LOOXPLQD�GHOOD�SURPHVVD�GL� 'LR�� FRVu�� HVVR� VSLQJH� OD� &KLHVD� DOOD� FRQWLQXD� ULIRUPD� H� DO� ULQQRYDPHQWR� LQFHVVDQWH� H� OD� UHQGH�YLJLOH�H�FULWLFD�GL�IURQWH�D�RJQL�SUHVXQWD�JUDQGH]]D�GL�TXHVWR�PRQGR�
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3URSULR�FRVu�� LO� SDQH�HXFDULVWLFR��QXWULPHQWR�GHL�SHOOHJULQL� YHUVR� OD�FLWWj�GL�'LR��q�SDQH�GHOOD�VSHUDQ]D� �³IjUPDNRQ� DWKDQDVLDV´�² ³PHGLFLQD� GL� LPPRUWDOLWj´�� GLFHYDQR� L� 3DGUL� JUHFL�� FKH� UHQGH� LO�GLVFHSROR�OLEHUR�QHOOD�IHGH�ULVSHWWR�D�RJQL�SRWHUH�WHUUHQR�H�OR�ID�VHUYR�SHU�DPRUH��,O�ULFKLDPR�GHOOD�ILQH��UDSSUHVHQWDWR�GL GRPHQLFD�LQ�GRPHQLFD�GDO�PHPRULDOH�HXFDULVWLFR��LQVHJQD�DOOD�&KLHVD�D�UHODWLYL]]DUH�OH�JUDQGH]]H�GL�TXHVWR�PRQGR��QHOOD�IRU]D�GHO�SDQH�GL�YLWD��WXWWR�YD�VRWWRSRVWR�DO�JLXGL]LR�GHOOD�&URFH�H� GHOOD� 5HVXUUH]LRQH� GHO� 6LJQRUH�� ,Q� QRPH� GHOOD� VXD� PHWD� SL�� JUDQGH�� OD� &KLHVD� JHQHUDWD�GDOO¶HXFDULVWLD� GRYUj� HVVHUH� FULWLFD� YHUVR� WXWWH� OH� PLRSL� UHDOL]]D]LRQL� GL� TXHVWR�PRQGR�� SUHVHQWH� DG�RJQL�VLWXD]LRQH�XPDQD��VROLGDOH�FRQ� LO�SRYHUR�H�FRQ� O¶RSSUHVVR��QRQ� OH�VDUj� OHFLWR� LGHQWLILFDUH� OD�VXD�VSHUDQ]D� FRQ� TXDOFXQD� GHOOH� VSHUDQ]H� GHOOD� VWRULD��4XHVWR� QRQ� VLJQLILFKHUj� GLVLPSHJQR� R� FULWLFD� D�EXRQ� PHUFDWR�� OD� YLJLODQ]D� FKH� q FKLHVWD� DOOD� &KLHVD� q� EHQ� SL�� FRVWRVD� HG� HVLJHQWH�� 6WD� TXL�O¶LVSLUD]LRQH�SURIRQGD�FKH� OD�FHOHEUD]LRQH�GRPHQLFDOH�GHOO¶HXFDULVWLD�RIIUH�DOOD�SUHVHQ]D�FULVWLDQD�QHL�GLIIHUHQWL� FRQWHVWL� FXOWXUDOL�� SROLWLFL� H� VRFLDOL�� LQ� QRPH� GHOOD� VSHUDQ]D� SL�� JUDQGH�� OD�&KLHVD� QRQ� SXz�LGHQWLILFDUVL�FRQ�DOFXQD�LGHRORJLD��FRQ�DOFXQD�IRU]D�SDUWLWLFD��FRQ�DOFXQ�VLVWHPD��PD�GL�WXWWL�GHYH�VDSHU�HVVHUH� FRVFLHQ]D� FULWLFD�� ULFKLDPR� GHOO¶RULJLQH� H� GHOOD� ILQH�� VWLPROR� DIILQFKp� LQ� WXWWR� VL� WHQGD� D�VYLOXSSDUH�WXWWR�O¶XRPR�LQ�RJQL�XRPR�,QILQH��LO�ULFKLDPR�GHOOD�ILQH�RIIHUWR�QHO�SDQH�GL�YLWD� VSH]]DWR�RJQL�GRPHQLFD�SHU�WXWWL� ULHPSLH�OD�&KLHVD�GL�JLRLD��HVVD�HVXOWD�JLj�QHOOD�VSHUDQ]D��FKH�LO�SHJQR�GHOOD�JORULD�SURPHVVD�KD�DFFHVR�LQ�OHL��(VVD� VD� GL� HVVHUH� O¶DQWLFLSD]LRQH� PLOLWDQWH� GL� TXDQWR� q� VWDWR� SURPHVVR� QHOOD� 5HVXUUH]LRQH� GHO�&URFLILVVR�� 1RQ� F¶q� VFRQILWWD�� QRQ� F¶q� YLWWRULD� GHOOD� PRUWH�� FKH� SRVVD� VSHJQHUH� QHOOD� FRPXQLWj� GHL�FUHGHQWL� OD� IRU]D�GHOOD� VSHUDQ]D�� O¶XOWLPD�SDUROD� q� JDUDQWLWD� QHOOD� YLFHQGD�GL�3DVTXD�FRPH�SDUROD�GL�JLRLD�H�QRQ�GL�GRORUH��GL�JUD]LD�H�QRQ�GL�SHFFDWR��GL�YLWD�H�QRQ�GL�PRUWH��&RPH� L�SHOOHJULQL�GL�6LRQ�� L�FULVWLDQL�LQ�RJQL�WDSSD�GRPHQLFDOH�UDYYLYDQR�OD�FRVFLHQ]D�GL�HVVHUH�LQ�FDPPLQR�YHUVR�XQD�PHWD�EHOOD��DOOD�TXDOH�JLXQJHUDQQR�SHU�OD�JUD]LD�GHO�6LJQRUH��³4XDOH�JLRLD��TXDQGR�PL�GLVVHUR��$QGUHPR�DOOD�FDVD�GHO�6LJQRUH�´��6D,���������'LR�KD�WHPSR�SHU�O¶XRPR�H�FRVWUXLVFH�FRQ�OXL�OD�VXD�FDVD��/D�*HUXVDOHPPH��VRVSLUDWD�HG�DWWHVD��VFHQGH�JLj�GDO�FLHOR��DL�FUHGHQWL�UHVWD� LO�FRPSLWR�GL�YLYHUH�LO�PLVWHUR�GHOO¶$YYHQWR�QHO�FXRUH�GHOOD�YLFHQGD�XPDQD�1RQ�SRWUj�PDQFDUH��FHUWR��O¶RUD�GHOOD�SURYD�HG�DQFKH�GHOO¶DSSDUHQWH�WULRQIR�GHOOD�PRUWH��PD�OD�&KLHVD�VD�FKH��GLHWUR�OH�QXYROH�GHOOD�WHPSHVWD��UHVWD�YLYR�LO�VROH�GRUDWR��&ULVWR�ULVRUWR��FKH�JLj�KD�YLQWR�H� YLQFHUj� OD�PRUWH��'HQWUR� OH� WHQHEUH�GHO� SUHVHQWH�HJOL�q�YLYR�H�RSHUDQWH�QHO�SDQH�GL� YLWD��Ê�/XL� OD�IRQWH�� LQHVDXULELOH� H� YLWWRULRVD� GL� RJQL� SURYD�� GHOOD� JLRLD� GHO� FULVWLDQR�� /XL�� FKH� QHOO¶HXFDULVWLD�GRPHQLFDOH�YLHQH�D�ULQQRYDUH�LO�FXRUH�GHL�GLVFHSROL�H�GHOOD�&KLHVD�WXWWD��9HUVR�GL�/XL�HVVD�VRVSLUD��³/R�6SLULWR�H�OD�VSRVD�GLFRQR� 9LHQL�´�$�OHL�HJOL�ULVSRQGH��³6L��YHQJR�SUHVWR´��$S������������3HUFLz�² FRPH�GLFRQR�L�PDUWLUL�GL�$ELWHQH�² VHQ]D�LO�SDQH�GRPHQLFDOH� VHQ]D�OD�FRPXQLWj�FKH�,R�LQYRFD�H�OR�ULFHYH�VHQ]D� LO� JLRUQR� UDGLRVR� H� VSOHQGLGR� GHOOD� IHVWD� GHOO¶LQFRQWUR�� QRQ� q� SRVVLELOH� YLYHUH�� ³6LQH� GRPLQLFR�QRQ�SRVVXPXV´��4XHO�SDQH��TXHOO¶DVVHPEOHD� TXHO�JLRUQR�q�WXWWR��q�OD�YLWD� q�LO�VHQVR�GL�RJQL�VFHOWD��GL�RJQL�SDVVR��Ê� OD�SUHVHQ]D�GL�&ULVWR� IUD�QRL��FKH�SHU�FKL� OD� ULFRQRVFH�H� O¶DFFRJOLH�q�SHJQR�H�DQWLFLSR�GHOOD�EHOOH]]D�FKH�VDOYHUj�LO�PRQGR�H�QRQ�DYUj�PDL�ILQH�


