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3LHQH]]D�GHO�WHPSR�R�YXRWR�GHO�WHPSR",Q�RFFDVLRQH�GHO�*LXELOHR� GHOO¶$QQR������� GD� SL��SDUWL� YHQQH� VRWWROLQHDWR� TXHVWR�SDUDGRVVR��PHQWUH�QRL�FDWWROLFL�FHOHEUDYDPR� OD� ³SLHQH]]D´�GHO� WHPSR�� OD�VRFLHWj�VRIIULYD�SHU� XQD� ODFHUDQWH� SHUFH]LRQH� GL� ³YXRWR´� GHO� WHPSR�� /R� VFULWWRUH� 3LHWUR� &LWDWL�� IDFHQGR�ULIHULPHQWR� DOOD� VLWXD]LRQH� GHOOD� VRFLHWj� GHO� EHQHVVHUH�� q� DUULYDWR� D� GLUH� FKH� LO� GLVDJLR�HVLVWHQ]LDOH�q�³FRPH�XQ�JDV�GLIIXVR�LQ�RJQL�DQJROR�GHOO¶2FFLGHQWH´�0D�JLj�QHO������6RUHQ�.LHUNHJDUG�DYYHUWL�FKH�LO�WHPSR�VWDYD�GLYHQWDQGR�EDQDOH��(¶�QRWD�OD�VXD�IROJRUDQWH�DIIHUPD]LRQH��³/D�QDYH�>FLRq�OD�VRFLHWj@�RUPDL�q�LQ�PDQR�DO�FXRFR�GL� ERUGR�� H� OH� SDUROH� FKH� WUDVPHWWH� LO�PHJDIRQR�GHO� FRPDQGDQWH�QRQ� ULJXDUGDQR�SL�� OD�URWWD��PD�TXHO�FKH�VL�PDQJHUj�GRPDQL´��(�SRFKL�DQQL�GRSR�.LHUNHJDUG��*XVWDYH�)ODXEHUW�FRQILGz�� ³0L� VHQWR� YHFFKLR�� XVDWR�� PDQFDQWH� GL� WXWWR�� *OL� DOWUL� PL� DQQRLDQR� FRPH� PH�VWHVVR�� &Lz� QRQRVWDQWH� ODYRUR�� PD� VHQ]D� HQWXVLDVPR� H� FRPH� VL� ID� XQ� FRPSLWR�� 1RQ�DWWHQGR�DOWUR�GDOOD�YLWD�FKH�XQD�VHTXHQ]D�GL�IRJOL�GL�FDUWD�GD�VFDUDERFFKLDUH� LQ�QHUR��0L�VHPEUD�GL�DWWUDYHUVDUH�XQD�VROLWXGLQH�VHQ]D�ILQH��SHU�DQGDUH�QRQ�VR�GRYH´�1HO�VHFROR�YHQWHVLPR�TXHVWD�SDWRORJLD�q�GLYHQWDWD�XQD�HSLGHPLD��7XWWL�ULFRUGLDPR�OD� FRQFOXVLRQH� DOOD� TXDOH� DUULYz� OR� SVLFRORJR� 9LWWRULQR� $QGUHROL�� TXDQGR� IX� FKLDPDWR� D�VWXGLDUH� LO� FDVR� GHL� JLRYDQL� SLHPRQWHVL�� L� TXDOL�� JLRFDQGR� D� WLUDUH� VDVVL� GDO� FDYDOFDYLD��XFFLVHUR�XQD�JLRYDQH�VSRVD�LQ�YLDJJLR�GL�QR]]H��$QGUHROL�GLVVH��³4XHVWL�JLRYDQL�QRQ�VRQR�PDODWL��QRQ�VRQR�QHSSXUH�FDWWLYL��3XUWURSSR�VRQR�YXRWL��H�TXLQGL�LQFDSDFL�GL�GLVWLQJXHUH�LO�EHQH�GDO�PDOH´��/D�GLDJQRVL�q�WHUULELOH��3HUz�QRQ�GLPHQWLFKLDPR�TXDO�q�LO�FOLPD�FKH�JHQHUD�TXHVWD�GHULYD�9LFWRU�)UDQNO�FL�DLXWD�D�VFRSULUH�TXHVWR�FOLPD��(JOL��FRPH�q�QRWR��q�LO�IRQGDWRUH�GHOOD�QXRYD� VFXROD� GL� SVLFKLDWULD� FRQRVFLXWD� FRPH� ³ORJRWHUDSLD´�� 7DOH� VFXROD� WHQGH� D�UHFXSHUDUH�LO�SD]LHQWH�IDFHQGRJOL�VFRSULUH�FKH�OD�VXD�YLWD�KD�XQ�VHQVR��XQD�UDJLRQH��XQR�VFRSR��)UDQNO�KD�VFULWWR�� ³2JQL�HSRFD�KD� OH�VXH�QHYURVL�HG�RJQL�HSRFD�QHFHVVLWD�GL�XQD�VXD�SVLFRWHUDSLD��,Q�UHDOWj�QRL�RJJL�QRQ�VLDPR�SL��FRQIURQWDWL��FRPH�DL�WHPSL�GL�)UHXG��FRQ�XQD� IUXVWUD]LRQH� VHVVXDOH�� TXDQWR� SLXWWRVWR� FRQ� XQD� IUXVWUD]LRQH� HVLVWHQ]LDOH�� FLRq� XQ�DELVVDOH� VHQWLPHQWR� GL� LQVLJQLILFDQ]D� GHOOD� YLWD�� LQWLPDPHQWH� FRQQHVVR� DG� XQ� VHQVR� GL�YXRWR� LQWHULRUH´�� (�� EDVDQGRVL� VX� IDWWL� H� WHVWLPRQLDQ]H� FRQFUHWH�� )UDQNO� RVVHUYD�� ³/H�VWDWLVWLFKH�KDQQR�GLPRVWUDWR�FKH�OD�VHFRQGD�FDXVD�GL�PRUWH�IUD�JOL�VWXGHQWL�DPHULFDQL��OD�SULPD�q�FRVWLWXLWD�GDL�VHPSUH�SL� QXPHURVL� LQFLGHQWL�DXWRPRELOLVWLFL��q� LO�VXLFLGLR��$Q]L�� LO�QXPHUR�GHL�WHQWDWLYL�GL�VXLFLGLR��FRQ�HVLWR�QRQ�PRUWDOH��q�GL�TXLQGLFL�YROWH�SL��HOHYDWR��'L�UHFHQWH� � FRQWLQXD� 9LFWRU� )UDQNO� � PL� KDQQR� FRQVHJQDWR� L� ULVXOWDWL� GL� XQ¶DSSUH]]DWD�LQGDJLQH� VYROWD� IUD� VHVVDQWD� VWXGHQWL� GHOO¶8QLYHUVLWj� GL� ,GDKR�� L� TXDOL� DYHYDQR� WHQWDWR� LO�VXLFLGLR�� 3HU� O¶���� LO� PRWLYR� GRPLQDQWH� HUD� FKH� QHOOD� ORUR� YLWD� QRQ� ULXVFLYDQR� SL�� D�VFRUJHUH� DOFXQ� VLJQLILFDWR�� (� GL� TXHVWR� ��� XQ¶DOWLVVLPD� SHUFHQWXDOH�� LO� ����� QRQ�SUHVHQWDYD�FDUHQ]H�ILVLFKH�R�SVLFKLFKH��SURYHQLYDQR�GD�EXRQH�IDPLJOLH��DYHYDQR�EXRQD�
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VDOXWH�� ULXVFLYDQR� RWWLPDPHQWH� QHJOL� VWXGL�� QRQ� DFFXVDYDQR� SDUWLFRODUL� FRQIOLWWL� QHOOH�UHOD]LRQL�FRQ�JOL�DOWUL��1RQ�VL�SRWHYD�FHUWR�SDUODUH�GL�XQ�FDUHQWH�VRGGLVIDFLPHQWR�GHL�SURSUL�ELVRJQL´��(SSXUH�KDQQR�WHQWDWR�LO�VXLFLGLR��3HUFKp"�3HUFKp�SHUFHSLYDQR�OD�ORUR�YLWD�FRPH�XQ�IOXLUH�GL�WHPSR�VHQ]D�VHQVR��,�JHQLWRUL��JOL�HGXFDWRUL��JOL�RSHUDWRUL�GHOOD�FRPXQLFD]LRQH��L� UHVSRQVDELOL� GHOOD� VRFLHWj� QRQ� SRVVRQR� VRWWRYDOXWDUH� TXHVWL� GDWL�� FKH� ULYHODQR� OD�SUHVHQ]D�QHO�FXRUH�XPDQR�GL�XQ�ELVRJQR�SULPDULR�GL� OXFH�FKH�GLD�VHQVR�DO� WHPSR�GHOOD�YLWD�� UHQGHQGROD�XQ¶DYYHQWXUD� EHOOD�H� TXLQGL� GHJQD�GL� HVVHUH� YLVVXWD�� H� TXHVWD� OXFH�²GLFLDPROR�SXUH�VHQ]D�SUHVXQ]LRQH�PD�DQFKH�VHQ]D�HVLWD]LRQH�� q�OD�UHOLJLRQH�0DULR�6ROGDWL��VFULWWRUH�FRQWHPSRUDQHR�SLXWWRVWR� OLEHUR�GD�DSSDUWHQHQ]H�UHOLJLRVH��KD�DYXWR�O¶RQHVWj�GL�GLFKLDUDUH��³7XWWR�LO�JXDLR�GHO�PRQGR��RJJL��q�SURSULR�TXHVWR��LO�PRQGR�VRIIUH�SHU�DYHU�SHUGXWR�OD�UHOLJLRQH��(�TXDVL�WXWWD�OD�SRHVLD�GL�RJJL�q��LQ�XQ�PRGR R�LQ�XQ�DOWUR��ULPSLDQWR�GL�XQD�UHOLJLRQH�SHUGXWD´��(�1RUEHUWR�%REELR��FKH�VL�q�VHPSUH�GLFKLDUDWR�DWHR��VXOOD�ULYLVWD�³0LFUR�0HJD´�DOFXQL�DQQL�ID�ULODVFLz�TXHVWD�VLQJRODUH�FRQILGHQ]D��³6LDPR�FLUFRQGDWL�GDO�PLVWHUR��6HQWR�GL�HVVHUH�DUULYDWR�DOOD�ILQH�GHOOD YLWD�VHQ]D�DYHU�WURYDWR�XQD�ULVSRVWD�DOOD�GRPDQGD�XOWLPD�>q�GUDPPDWLFD�����TXHVWD�GLFKLDUD]LRQH�@��/D�PLD�LQWHOOLJHQ]D�q�XPLOLDWD��(�LR�DFFHWWR�TXHVWD�XPLOLD]LRQH´��0D�² WXWWL� OR�VDSSLDPR�EHQH�SHU�SHUVRQDOH�HVSHULHQ]D�² O¶XPLOLD]LRQH�QRQ�q�DQFRUD�XPLOWj��(��SURSULR�SHU�TXHVWR��OD�FRQFOXVLRQH�GL�%REELR�q�YHUDPHQWH�DPDUD��³,R�DFFHWWR�TXHVWD�XPLOLD]LRQH��PD�QRQ�FHUFR�GL�VIXJJLUH�DG�HVVD�FRQ�OD�IHGH´��1RQ�YRJOLR�HVSULPHUH�JLXGL]L�VX�TXHVWD�DIIHUPD]LRQH��D�PH�VWD�D�FXRUH�VRWWROLQHDUH� FRPH� LQ� TXHVWH� SDUROH� VL� SHUFHSLVFD� LO� VHQWLPHQWR� GHOOD� VFRQILWWD� GHOOD�UDJLRQH�XPDQD�VWDFFDWD�GDOOD�IHGH�LQ�'LR��*OL�VWHVVL�0D[�+RUNKHLPHU�H�7KHRGRU�$GRUQR��FKH�FRQ�+HUEHUW�0DUFXVH�VRQR�VWDWL�JOL�HVSRQHQWL�SL�� LOOXVWUL�GHOOD�6FXROD�GL�)UDQFRIRUWH��KDQQR� ULFRQRVFLXWR� OD� VFRQILWWD� GHOOD� UDJLRQH� FKH� VL� q� SURFODPDWD� DXWRVXIILFLHQWH� H� VL� q�FKLXVD�DO�PLVWHUR��(VVL��FRQ�GLVDUPDQWH�OHDOWj��KDQQR�GLFKLDUDWR��³/¶,OOXPLQLVPR��LQWHVR�QHO�VHQVR�SL��DPSLR�GL�SHQVLHUR�LQ�FRQWLQXR�SURJUHVVR��KD�SHUVHJXLWR�GD�VHPSUH�O¶RELHWWLYR�GL�WRJOLHUH�DJOL�XRPLQL�OD�SDXUD�H�GL�UHQGHUOL�SDGURQL��0D��HFFR�O¶DPDUD�H�LURQLFD�FRQIHVVLRQH���OD�7HUUD�LQWHUDPHQWH�LOOXPLQDWD�ULVSOHQGH�DOO¶LQVHJQD�GL�XQD�WULRQIDOH�VYHQWXUD´�$QFKH� *LXVHSSH� 3UH]]ROLQL�� DO� SDUL� GL� %REELR�� DO� WHUPLQH� GHOOD� VXD� OXQJD� YLWD�GLFKLDUz��³(FFRPL�TXL�VROR��GLVSHUDWR��VHQ]D�YHULWj��VHQ]D�DSSRJJLR��VHQ]D�QHVVXQD�YRFH�FKH�PL�ULVSRQGD�D�TXHVWH�GRPDQGH��GRYH�VRQR"�GRYH�YDGR"�GD�GRYH�YHQJR"�1RQ�VR�FKL�LQWHUURJDUH´��(�TXDVL�DIIHUUDWR�GD�XQ�VXVVXOWR�H�GD XQ�VRVSHWWR�GL�VSHUDQ]D��DJJLXQVH��(¶�PDL�SRVVLELOH�FKH�OD�FDUD�SHUVRQD�FKH�ODYRUD�DFFDQWR�D�PH�H�OH�LPPDJLQL�GL�FRORUR�FKH�KR�LQFRQWUDWR� QRQ� VLDQR� DOWUR� FKH� DFFLGHQWL� PHFFDQLFL� �IHQRPHQL� FKH� DFFDGRQR�PHFFDQLFDPHQWH��GL�XQ�PRQGR�FKH�VL�VYROJH�VHQ]D�UHTXLH�H�VHQ]D�VFHOWH� LQ�XQ�VLOHQ]LR�VSLULWXDOH�DVVROXWR��GRYH�QXOOD�FRQWD��QXOOD�YDOH��QXOOD�KD�VHQVR"´�4XHVWL� LQWHUURJDWLYL� IHULVFRQR� QRL� FUHGHQWL� LQ� TXDQWR� FUHGHQWL�� FLRq� LQ� TXDQWR�SRUWDWRUL�GL�XQD�PHUDYLJOLRVD�ULVSRVWD��OD�EHOOD�QRWL]LD���FKH�q�OD�ULVSRVWD�ULJXDUGR�DO�VHQVR�GHOOD� YLWD�� OD� ULVSRVWD� FKH� KDQQR� FHUFDWR� %REELR� H� 3UH]]ROLQL�� 'D� XQD� SDUWH�� LQIDWWL��SHUFHSLDPR� FKH�TXHVWD� q� XQ¶HSRFD� IDYRUHYROH� DO�9DQJHOR�� SHUFKp�RJJL� q� OHWWHUDOPHQWH�HVSORVD� XQD� GRPDQGD� GL� VHQVR� GHOOD� YLWD��'DOO¶DOWUD� SDUWH�� SHUz�� OD� QRVWUD� ULVSRVWD� QRQ�ULHVFH� DG� LQWHUFHWWDUH� OD� GRPDQGD�� 4XHVWR� GUDPPD� GHYH� GLYHQWDUH� LO� SXQJROR� FKH�
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FRQWLQXDPHQWH�FL�VSLQJH�D�ULYHGHUH�H�D�SXULILFDUH�OD�QRVWUD�SDVWRUDOH�H��GL�FRQVHJXHQ]D��FL� VSLQJH�D� ULYHGHUH� H� D� SXULILFDUH� OD� QRVWUD� YLWD� SHUVRQDOH� H� FRPXQLWDULD�� OD� SDVWRUDOH��LQIDWWL�� QRQ� q� XQ� SLDQR� G¶D]LRQH� VJDQFLDWR� GDOOD� YLWD� GHOOH� SHUVRQH�� SHUFKp� QRQ� F¶q�DSRVWRODWR� TXDQGR� FL� VRQR� L� SURJHWWL� G¶DSRVWRODWR� PD� QRQ� FL� VRQR� JOL� DSRVWROL��5LFRUGLDPROR�EHQH�7HUPLQR� TXHVWD� SULPD� SDUWH� GHOOD� PLD� UHOD]LRQH� SURSRQHQGR� XQD� SDJLQD� GL�)ULHGULFK�1LHW]VNH��,O�ILORVRIR�GHOOD�³PRUWH�GL�'LR´�WHVWLPRQLD��VXR�PDOJUDGR��FKH�q�SURSULR�OD� ³PRUWH� GL� 'LR´� FKH� FRQGXFH� LQHVRUDELOPHQWH� DOOD� ³PRUWH� GHOO¶XRPR´�� FLRq� DOOR�VPDUULPHQWR�GL�VLJQLILFDWR�GHOOD�YLWD�XPDQD��(�FRVu�1LHW]VNH�FRQIHUPD�TXDQWR�GD�SL��SDUWL�YLHQH�RVVHUYDWR�DL�QRVWUL�JLRUQL�1HO� ³IUDPPHQWR����´�GH�/D�JDLD� VFLHQ]D�1LHW]VNH�FRQ� OD� FRQVXHWD�H� VSUH]]DQWH�VLFXPHUD� VFULYH�� ³'LR� q� PRUWR�� PD�� SHU� FRPH� VRQR� IDWWL� JOL� XRPLQL�� FL� VDUDQQR�� IRUVH�DQFRUD� SHU�PLOOHQQL�� FDYHUQH� LQ� FXL� VL�PRVWUHUj� OD� VXD�RPEUD��(�QRL�� GREELDPR� YLQFHUH�DQFKH�OD�VXD�RPEUD´��3HUz��GRSR�SRFKH�SDJLQH��QHO�³IUDPPHQWR����´��OR�VWHVVR�ILORVRIR�FL�FRQVHJQD� XQD� FRQILGHQ]D� VRIIHUWD� H� VDQJXLQDQWH�� QHOOD� TXDOH� O¶DWHLVPR� QRQ� q� SL��SUHVHQWDWR�FRPH�XQD�FRQTXLVWD�PD�FRPH�XQ�DOWLVVLPR�GUDPPD��(JOL�VFULYH�� ³1RQ�DYHWH�VHQWLWR�SDUODUH�GL�TXHOO¶XRPR�IROOH�FKH�QHO�FKLDUR�GHO�PDWWLQR�DFFHVH�XQD�ODQWHUQD��FRUVH�DO�PHUFDWR� H� VL�PLVH� D� JULGDUH� VHQ]D� SRVD�� µ&HUFR�'LR�� &HUFR�'LR�¶"� 3RLFKp� SURSULR� Ou� VL�WURYDYDQR� UDGXQDWL�PROWL� GL� TXHOOL� FKH�QRQ�FUHGHYDQR� LQ�'LR�� OD� VXD�DSSDUL]LRQH�VXVFLWz�JUDQGL�ULVDWH��µ4XDOFXQR�O¶KD�IRUVH�SHUGXWR"¶��GLVVH�XQR��µ6L�q�VPDUULWR�FRPH�XQ�EDPELQR"¶��GLVVH� O¶DOWUR�� µ2� VH� QH� VWD� QDVFRVWR"� +D� SDXUD� GL� QRL"� 6L� q� LPEDUFDWR� VXOOD� QDYH"� Ê�HPLJUDWR"¶��FRVu�JULGDYDQR�H�ULGHYDQR�IUD�ORUR��0D�O¶XRPR�IROOH�SLRPEz�LQ�PH]]R�D�ORUR�H�OL�WUDSDVVz�FRQ� OR� VJXDUGR�� µ'RY¶q�DQGDWR�'LR"¶�� HVFODPz�� µ9RJOLR�GLUYHOR��1RL� OR�DEELDPR�XFFLVR��YRL�H�LR��1RL�WXWWL�VLDPR�L�VXRL�DVVDVVLQL��0D�FRPH�DEELDPR�IDWWR"�&RPH�DEELDPR�SRWXWR�EHUH�LO�PDUH"�&KL�FL�KD�GDWR�OD�VSXJQD�SHU�FDQFHOODUH�WXWWR�O¶RUL]]RQWH"�&KH�FRVD�DEELDPR� IDWWR� TXDQGR� DEELDPR� VFLROWR� TXHVWD� WHUUD� GDOOD� FDWHQD� GHO� VXR� VROH"� ,Q� FKH�GLUH]LRQH�HVVD�VL�PXRYH�DGHVVR"� ,Q�FKH�GLUH]LRQH�FL�PXRYLDPR�QRL"�9LD�GD� WXWWL� L�VROL"�1RQ� SUHFLSLWLDPR� FRQWLQXDPHQWH"� (� DOO¶LQGLHWUR�� DL� ODWL�� LQ� DYDQWL�� GD� WXWWH� OH� SDUWL"� &¶q�DQFRUD�XQ�VRSUD�H�XQ�VRWWR"�1RQ�YDJKLDPR�FRPH�DWWUDYHUVR�XQ� LQILQLWR�QXOOD"�1RQ�DOLWD�VX�GL�QRL�OR�VSD]LR�YXRWR"�1RQ�VL�q�IDWWR�SL��IUHGGR"�1RQ�YLHQH�FRQWLQXDPHQWH�OD�QRWWH�H�SL�� QRWWH"� 1RQ� ELVRJQD� DFFHQGHUH� ODQWHUQH� GL� PDWWLQD"� 6RQR� LQWHUURJDWLYL� EUXFLDQWL� H�ODFHUDQWL��6RQR�LQWHUURJDWLYL�DL�TXDOL�'LR�KD�ULVSRVWR�H�ULVSRQGH�FRQ�LO�GRQR�GL�*HV��&ULVWR��0D� FRPH� DUULYD� RJJL� D� TXHVWR�PRQGR� LO� GRQR� GL� &ULVWR"� $UULYD� DWWUDYHUVR� QRL� FULVWLDQL��FKLDPDWL�RJQL�GRPHQLFD�D�ULQQRYDUH�O¶HVSHULHQ]D�GHO�WHPSR�³SLHQR�GL�'LR´��SHU�UDFFRQWDUOD�D�WXWWL�FRQ�XQD�YLWD�³ULHPSLWD�GL�ULVXUUH]LRQH
8Q�JLRUQR�SHU�ULFXSHUDUH�LO�VHQVR�GL�WXWWL�L�JLRUQL/D� GRPHQLFD�� LQIDWWL�� q� LO� JLRUQR� LQ� FXL� QRL� FULVWLDQL� FHOHEULDPR� H� IDFFLDPR�HVSHULHQ]D� GHOOD� ³SLHQH]]D´� GHO� WHPSR�� FLRq� GHO� WHPSR� ULHPSLWR� GL� VLJQLILFDWR� GD� 'LR�DWWUDYHUVR�OD�PRUWH�H�ULVXUUH]LRQH�GL�*HV���/D�PRUWH�H�ULVXUUH]LRQH�GL�*HV��FL�GLFRQR�FKH�LO� WHPSR� YD� YHUVR� XQ� ³ROWUH´�� YD� YHUVR� XQ� FRPSLPHQWR�� YD� YHUVR� XQD� SLHQH]]D��4XHVWD�
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SLHQH]]D� q� LO� QXRYR� FLHOR� H� OD� QXRYD� WHUUD�� (� OD� QXRYD� XPDQLWj� JLj� SUHVHQWH� LQ� JHUPH�GHQWUR�GL�QRL��GHOOD�TXDOH�*LRYDQQL�GLFH�³(�>'LR@�WHUJHUj�RJQL�ODFULPD�GDL�ORUR�RFFKL��QRQ�FL�VDUj�SL��OD�PRUWH��Qp�OXWWR��Qp�ODPHQWR��Qp�DIIDQQR��SHUFKp�OH�FRVH�GL�SULPD�VRQR�SDVVDWH´��$S������3HUFKp� GREELDPR� DWWHQGHUH� XQ� FRPSLPHQWR� GHQWUR� XQD� VWRULD�� FKH� DQFRUD�SUHVHQWD� IHULWH� HYLGHQWL� H� ODFHUD]LRQL� LPSUHVVLRQDQWL"� 1RL� VDSSLDPR� FKH� OD� VDOYH]]D�GHOO¶XRPR� VWD� QHOO¶HVVHUH�FRQ�'LR�� SHUFKp� 'LR� VROR� q� YLWD� H� 'LR� VROR� q� JLRLD�� 'LR� VROR��SHUWDQWR��SXz�ULHPSLUH� OD�YRUDJLQH�GHL�GHVLGHUL�SUHVHQWL�QHO�FXRUH�XPDQR��0D� O¶XRPR�� OR�VDSSLDPR� EHQH�� KD� WDJOLDWR� L� SRQWL� FRQ� 'LR�� XVDQGR� OD� OLEHUWj� SHU� VWDFFDUVL�RUJRJOLRVDPHQWH� GD� /XL�� (� FRVu� q� HQWUDWR� QHO� PRQGR� LO� SHFFDWR�� ,O� SHFFDWR� q� HQWUDWR�DWWUDYHUVR�OD�OLEHUWj�XPDQD�FKH�q�GLYHQWDWD�SHFFDWR��FLRq�ULILXWR�GL�'LR��(�FRQ�LO�SHFFDWR�q�HQWUDWD� QHO�PRQGR� OD�PRUWH�URWWXUD�� OD�PRUWH�ODFHUD]LRQH�� OD�PRUWH�VRIIHUHQ]D�� ULJXDUGR�DOOD�TXDOH�O¶DSRVWROR�3DROR�KD�HVFODPDWR��³6WLSHQGLR�GHO�SHFFDWR�q�OD�PRUWH´��5P�������(�TXDO�q�OD�UHD]LRQH�GL�'LR�GL�IURQWH�DO�SHFFDWR�GHOO¶XRPR"�/D�UHD]LRQH�GL�'LR�q�XQD�UHD]LRQH�G¶DPRUH��H�FRVu�'LR�KD�PDQGDWR� LO�6XR�)LJOLR� LQ�PH]]R�D�QRL��DIILQFKp� LO�)LJOLR�SRWHVVH�ULFRVWUXLUH�XQ�SRQWH�GL�FRPXQLRQH�WUD�'LR�H�QRL��'LFH�O¶DSRVWROR�*LRYDQQL��³'LR�KD�WDQWR�DPDWR� LO�PRQGR�GD�GDUH� LO�)LJOLR�6XR�8QLJHQLWR��SHUFKp�FKLXQTXH�FUHGH�LQ�/XL�QRQ�PXRLD��PD�DEELD�OD�YLWD�HWHUQD´��*Y�������(� LO� )LJOLR� GL�'LR� VL� q� IDWWR� XRPR��'LR�q� GLYHQWDWR�(PPDQXHOH�� FLRq�'LR� FRQ�QRL��4XHVWR�q� LO�FXRUH�GHO� WHPSR��q� LO� IDWWR�FHQWUDOH�GL� WXWWD� OD�VWRULD�XPDQD��GDYDQWL�DO�TXDOH�GRYUHPPR�RJQL�JLRUQR�FDGHUH�LQ�JLQRFFKLR�FRQ�OH�ODFULPH�DJOL�RFFKL�(�*HV���FRQ�WXWWR�LO�VXR�HVVHUH��q�LO�FRQWUDULR�GHO�QRVWUR�SHFFDWR��0HQWUH�LO�SHFFDWR�q� URWWXUD��RGLR�� LVRODPHQWR�RUJRJOLRVR��HJRLVPR�JDXGHQWH H� ULILXWR�GL�YLYHUH�SHU�GRQDUVL��*HV�� q� LO� YROWR� VWHVVR� GHOO¶$PRUH��*HV��� LQIDWWL�� FL� KD� UDFFRQWDWR� �q� OD� SDUROD� XVDWD� GD�*LRYDQQL� LQ�*Y������� LO�PLVWHUR�GL�'LR�FRPH�PLVWHUR�GL� LQILQLWR�$PRUH��DO�SXQWR� WDOH�FKH��JXDUGDQGR�*HV���O¶DSRVWROR�*LRYDQQL�DUULYD�D�IRUPXODUH�XQ¶HTXD]LRQH�GLYLQD��'LR�q$PRUH���*Y���������0D� SRLFKp� OD� YLWD� XPDQD� q� HVVHQ]LDOPHQWH� LPSDUDUH� D�PRULUH� �FLRq� LPSDUDUH� D�HVSULPHUH� OD� QRVWUD� OLEHUWj� LQ� XQ� DWWR� FKH� QH� ULDVVXPD� WXWWH� OH� SRWHQ]LDOLWj��� *HV��� LQ�TXDQWR� YHUR� XRPR�� FRPSLH� OD� VXD�PLVVLRQH�VROWDQWR�QHO� VXR� XOWLPR�DWWR�� QHO� SDVVDJJLR�FLRq�GD�TXHVWR�PRQGR�LQIHWWDWR�H�UHVR�RSDFR�GDO�SHFFDWR�����DOO¶DEEUDFFLR�GL�ILOLDOH�DPRUH�FRO�3DGUH��DEEUDFFLR�FKH��LQ�&ULVWR�H�VROWDQWR�LQ�&ULVWR��ULGLYHQWD�SRVVLELOH�DQFKH�SHU�QRL�1RQ� FL� GHYH� VIXJJLUH� XQ� IDWWR��*HV��� ILQ� GDOO¶LQL]LR� GHO� VXR�PLQLVWHUR�� SDUOD� GHOOD�³VXD�RUD´��*Y�������GL�XQ¶RUD�³SHU�OD�TXDOH�(JOL�q�YHQXWR´��*Y���������GL�XQ¶RUD�FKH�VDOXWD�FRQ�JLRLD�HVFODPDQGR�DOO¶LQL]LR�GHOOD�VXD�3DVVLRQH��³Ê�JLXQWD�O¶RUD´��*Y�������/D�&KLHVD� FXVWRGLVFH� JHORVDPHQWH� OD�PHPRULD� GL� TXHVW¶RUD� H� QHO� ³&UHGR´�� GRSR�DYHU�DIIHUPDWR�FKH�³LO�9HUER�VL�q�IDWWR�FDUQH�HG�q�YHQXWR�DG�DELWDUH�LQ�PH]]R�D�QRL�VXELWR�HVFODPD��³)X�FURFLILVVR�SHU�QRL��SDWu�VRWWR�3RQ]LR�3LODWR��PRUu�H�IX�VHSROWR´�)X� FURFLILVVR� SHU� QRL��*HV���PRUHQGR�� VL� q� LPPHUVR� QHOO¶HVSHULHQ]D� GUDPPDWLFD�GHOOD� PRUWH�� FRVu� FRPH� q� VWDWD� FRVWUXLWD� GDL� QRVWUL� SHFFDWL�� PD�� PRUHQGR�� *HV�� KD�ULHPSLWR�G¶$PRUH�LO�PRULUH�H�TXLQGL�O¶KD�ULHPSLWR�GL�SUHVHQ]D�GL�'LR��FRQ�OD�PRUWH�GL�&ULVWR��
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SHUWDQWR�� OD�PRUWH� q� YLQWD�� SHUFKp� &ULVWR� KD� ULHPSLWR� OD�PRUWH� HVDWWDPHQWH� GHOOD� IRU]D�RSSRVWD�DO�SHFFDWR�FKH�O¶KD�JHQHUDWD��*HV��O¶KD�ULHPSLWD�GL�$PRUH��4XHVWD�q�OD�UDJLRQH�SHU�FXL�³SHU�OH�6XH�SLDJKH�QRL�VLDPR�VWDWL�JXDULWL´��,V��������/D�5LVXUUH]LRQH� LQIDWWL� q� JLj� LQFOXVD� QHOOD�&URFLILVVLRQH�� FRVu� FRPH� LO� IUXWWR� q� JLj�SRWHQ]LDOPHQWH�SUHVHQWH�QHO�VHPH��4XHVWD�YHULWj�q�FKLDUDPHQWH�DIIHUPDWD�QHO�9DQJHOR�GL�*LRYDQQL��GRYH� OD�&URFLILVVLRQH�YLHQH�SUHVHQWDWD�FRPH�XQ¶HOHYD]LRQH��DO�SXQWR� WDOH�FKH�*HV���SDUODQGR�GHOOD�VXD�PRUWH��DUULYD�D�GLUH��³4XDQGR�VDUz�HOHYDWR�GD�WHUUD��DWWLUHUz�WXWWL�D�PH´��*Y�������������4XHVWD�HOHYD]LRQH�q�OD�&URFLILVVLRQH�FKH�HVSORGH�LQ�5LVXUUH]LRQH��SHUFKp�QHOOD�&URFLILVVLRQH�VL�VSDFFD�OD�FURVWD�GHOOD�IUDJLOLWj�XPDQD�IDWWD�SURSULD�GD�&ULVWR��H�O¶$PRUH�GL�'LR�ID�LUUX]LRQH�QHOO¶XPDQLWj�GL�*HV��H�OD�WUDVIRUPD�LQ�XQ�FRUSR�ULVXVFLWDWR��LQ�XQ�FRUSR�SHUPHDWR�GDOOD�SRWHQ]D�GHOOD�YLWD�GL�'LR�3HU� TXHVWR� PRWLYR� O¶DSRVWROR� 3DROR�� VFULYHQGR� DL� FULVWLDQL� GL� 5RPD�� ULFRUGD�O¶LUULQXQFLDELOH� DQQXQFLR� FULVWLDQR�� ³2� QRQ� VDSHWH� FKH� TXDQWL� VLDPR� VWDWL� EDWWH]]DWL�� LPPHUVL��LQ�&ULVWR�*HV���VLDPR�VWDWL�EDWWH]]DWL�� LPPHUVL��QHOOD�VXD�PRUWH"�3HU�PH]]R�GHO�EDWWHVLPR�VLDPR�GXQTXH�VWDWL�VHSROWL�LQVLHPH�D�/XL�QHOOD�PRUWH��SHUFKp�FRPH�&ULVWR�IX�ULVXVFLWDWR� GDL� PRUWL� SHU� PH]]R� GHOOD� JORULD� GHO� 3DGUH�� FRVu� DQFKH� QRL� SRVVLDPR�FDPPLQDUH� LQ� XQD� YLWD� QXRYD�� 6H� LQIDWWL� ² FRQFOXGH� O¶DSRVWROR� ² VLDPR� VWDWL�FRPSOHWDPHQWH� XQLWL� D� /XL� FRQ� XQD�PRUWH� VLPLOH� DOOD� VXD�� OR� VDUHPR� DQFKH� FRQ� OD� VXD�ULVXUUH]LRQH´��5P���������/¶HVSHULHQ]D�FULVWLDQD��LQIDWWL��QRQ�q�DOWUR�FKH�O¶HVSHULHQ]D�GL�XQ�LQFRQWUR�FRQ�&ULVWR�&URFLILVVR� H� 5LVRUWR�� TXHVWR� LQFRQWUR� FL� JXDULVFH� GDOOH� IHULWH� GHO� SHFFDWR� FKH�FRQWLQXDPHQWH�VL� ULDSURQR��TXHVWR� LQFRQWUR�VHPLQD� OD�YLWD� LQ�QRL�H�Gj VHQVR�DOOD�QRVWUD�YLWD��TXHVWR� LQFRQWUR�FL�Gj� OD�IRU]D�H� OD�VSLQWD�SHU�DWWUDYHUVDUH� LO� WHPSR�DQFRUD�VRJJHWWR�DOOH� DJJUHVVLRQL� GHO� PDOLJQR�� TXHVWR� LQFRQWUR� WLHQH� DFFHVD� GHQWUR� GL� QRL� O¶DWWHVD� GHO�FRPSLPHQWR�GHOOD�OLEHUD]LRQH��O¶DWWHVD�GHO�6LJQRUH�FKH�VWD�SHU�YHQLUH�4XHVWR� LQFRQIUR� FRQ� *HV�� &URFLIuVVR� H� 5LVRUWR� VL� ULQQRYD� LQ� RJQL� GRPHQLFD�� OD�GRPHQLFD�FULVWLDQD�� LQIDWWL�� q�XQD LPPHUVLRQH�GHO� WHPSR� IHULWR�QHO� WHPSR�VDQDWR�� q�XQD�WHUDSLD�GHO� WHPSR�VYXRWDWR�DWWUDYHUVR� O¶LQFRQWUR�FRQ�&ROXL�FKH�q� OD�SLHQH]]D�GHO� WHPSR��*HV��&ULVWR�
/D�GRPHQLFD��JLRUQR�GHO�5LVRUWR(QWULDPR�QHO�PLVWHUR�GHOOD�GRPHQLFD�7XWWL�L�9DQJHOL�FRQFRUGDQR�QHOO¶DIIHUPDUH�FKH�*HV��q�ULVRUWR�³LO�SULPR�JLRUQR�GRSR�LO�6DEDWR´�0DWWHR�VFULYH��3DVVDWR�LO�VDEDWR��DOO¶DOED�GHO�SULPR�JLRUQR�GHOOD�VHWWLPDQD��0DULD�GL�0DJGDOD�H�O¶DOWUD�0DULD�DQGDURQR�D�YLVLWDUH�LO�VHSROFUR��(G�HFFR�FL�IX�XQ�JUDQWHUUHPRWR��XQ�DQJHOR�GHO�6LJQRUH��VFHVR�GDO�FLHOR��VL�DFFRVWz��URWROz�OD�SLHWUD�H�VL�SRVH�D�VHGHUH� VX�GL�HVVD��/¶DQJHOR�GLVVH�DOOH�GRQQH�� ³1RQ�DEELDWH�SDXUD�� YRL��6R�FKH�FHUFDWH�*HV��LO�&URFLILVVR��1RQ�q�TXL��Ê�ULVRUWR��FRPH�DYHYD�GHWWR��9HQLWH�D�YHGHUH�LO�OXRJR�GRYH�HUD� GHSRVWR�� 3UHVWR�� DQGDWH� D� GLUH� DL� VXRL� GLVFHSROL�� Ê� ULVXVFLWDWR� GDL� PRUWL�� (� RUD� YL�SUHFHGH�LQ�*DOLOHD��Oj�OR�YHGUHWH��(FFR��LR�YH�O¶KR�GHWWR´��0W���������
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0DUFR��D�VXD�YROWD��VFULYH��³3DVVDWR�LO�VDEDWR��0DULD�GL�0DJGDOD��0DULD�GL�*LDFRPR�H�6DORPH�FRPSUDURQR�ROL�DURPDWLFL�SHU�DQGDUH�DG�LPEDOVDPDUH�*HV���'L�EXRQ�PDWWLQR��LO�SULPR�JLRUQR�GRSR�LO�VDEDWR��YHQQHUR�DO�VHSROFUR�DO�OHYDUH�GHO�VROH��(VVH�GLFHYDQR�WUD�ORUR��µ&KL� FL� URWROHUj� YLD� LO� PDVVR� GDOO¶LQJUHVVR� GHO� VHSROFUR"¶�� 0D�� JXDUGDQGR�� YLGHUR� FKH� LO�PDVVR� HUD� JLj� VWDWR� URWRODWR� YLD�� EHQFKp� IRVVH� PROWR� JUDQGH�� (QWUDQGR� QHO� VHSROFUR��YLGHUR�XQ�JLRYDQH��VHGXWR�VXOOD�GHVWUD��YHVWLWR�G¶XQD�YHVWH�ELDQFD��HG�HEEHUR�SDXUD��0D�HJOL�GLVVH� ORUR�� ³1RQ�DEELDWH�SDXUD��9RL�FHUFDWH�*HV��1D]DUHQR�� LO�&URFLILVVR��(� ULVRUWR��QRQ�q�TXL��(FFR� LO� OXRJR�GRYH� O¶DYHYDQR�GHSRVWR��2UD�DQGDWH��GLWH�DL�VXRL�GLVFHSROL�H�D�3LHWUR�FKH�HJOL�YL�SUHFHGH�LQ�*DOLOHD��/j�OR�YHGUHWH��FRPH�YL�KD�GHWWR´��0F���������/XFD�ULIHULVFH��³/H�GRQQH�FKH�HUDQR�YHQXWH�FRQ�*HV��GDOOD�*DOLOHD�RVVHUYDURQR�OD�WRPED�H�FRPH�HUD�VWDWR�GHSRVWR� LO�FRUSR�GL�*HV���SRL� WRUQDURQR� LQGLHWUR�H�SUHSDUDURQR�DURPL�H�ROL�SURIXPDWL��,O�JLRUQR�GL�VDEDWR�RVVHUYDURQR�LO�ULSRVR�VHFRQGR�LO�FRPDQGDPHQWR��,O�SULPR�JLRUQR�GRSR�LO�VDEDWR��GL�EXRQ�PDWWLQR��VL�UHFDURQR�DOOD�WRPED��SRUWDQGR�FRQ�Vp�JOL�DURPL�FKH�DYHYDQR�SUHSDUDWR��7URYDURQR�OD�SLHWUD�URWRODWD�YLD�GDO�VHSROFUR��PD��HQWUDWH��QRQ�WURYDURQR�LO�FRUSR�GHO�6LJQRUH�*HV���0HQWUH�HUDQR�DQFRUD�LQFHUWH��HFFR�GXH�XRPLQL�DSSDULUH�YLFLQR�D�ORUR�LQ�YHVWL�VIROJRUDQWL��(VVHQGRVL�OH�GRQQH�LPSDXULWH�H�DYHQGR�FKLQDWR�LO�YROWR�D�WHUUD��HVVL�GLVVHUR�ORUR��µ3HUFKp�FHUFDWH�WUD�L�PRUWL�FROXL�FKH�q�YLYR"�1RQ�q�TXL��q�ULVXVFLWDWR¶�³��/F�������������������(�*LRYDQQL�� LQ� TXDOLWj� GL� WHVWLPRQH�� DJJLXQJH� DOWUL� GHWWDJOL� H� VFULYH� �IRUQLVFR� XQD�PLD� WUDGX]LRQH�GHO� WHVWR�JUHFR��� ³1HO�JLRUQR�GRSR� LO�VDEDWR��0DULD�GL�0DJGDOD�VL� UHFz�DO�VHSROFUR�GL�EXRQ�PDWWLQR��TXDQG¶HUD�DQFRUD�EXLR��H�YLGH�FKH� OD�SLHWUD�HUD�VWDWD�ULEDOWDWD�GDO�VHSROFUR��&RUVH�DOORUD�H�DQGz�GD�6LPRQ�3LHWUR�H�GDOO¶DOWUR�GLVFHSROR��TXHOOR�FKH�*HV��DPDYD�� H� GLVVH� ORUR�� µ+DQQR� SRUWDWR� YLD� LO� 6LJQRUH� GDO� VHSROFUR� H� QRQ� VDSSLDPR� GRYH�O¶KDQQR� SRVWR�¶�� 8VFu� DOORUD� 6LPRQ� 3LHWUR� LQVLHPH� DOO¶DOWUR� GLVFHSROR�� H� VL� UHFDURQR� DO�VHSROFUR��&RUUHYDQR�LQVLHPH�WXWWL�H�GXH��PD�O¶DOWUR�GLVFHSROR�FRUVH�SL��YHORFH�GL�3LHWUR�H�JLXQVH�SHU�SULPR�DO�VHSROFUR��&KLQDWRVL��YLGH� L� OLQL�VJRQILDWL� >NHLPHQD�WD�RWRQLD@��PD�QRQ�HQWUz��*LXQVH�LQWDQWR�DQFKH�6LPRQ�3LHWUR�FKH�OR�VHJXLYD�HG�HQWUz�QHO�VHSROFUR�H�YLGH�L�OLQL�VJRQILDWL� H� LO� VXGDQR� FKH� JOL� HUD� VWDWR� SRVWR� VXO� FDSR�� QRQ� VJRQILDWR� FRPH� L� OLQL�� PD�VHSDUDWDPHQWH� DYYROWR� QHOOR� VWHVVR� OXRJR��$OORUD� HQWUz� DQFKH� O¶DOWUR� GLVFHSROR�� FKH� HUD�JLXQWR�SHU�SULPR�DO�VHSROFUR��H�YLGH�H�FUHGHWWH�´��*Y���������,O�SULPR�JLRUQR�GRSR�LO�VDEDWR�q��SHUWDQWR�� LO�JLRUQR�LQ�FXL� OD�SL��JUDQGH�QRYLWj�VL�q�FRPSLXWD�H� LO� WHPSR�q�HVSORVR� LPPHUJHQGRVL�QHOO¶HWHUQLWj�GL�'LR�� LO� SULPR�JLRUQR�GRSR� LO�VDEDWR� q� O¶LQL]LR� GHO� IXWXUR�� O¶DOED� GHO� JLRUQR� VHQ]D� WUDPRQWR� YHUVR� LO� TXDOH� QRL� VWLDPR�FDPPLQDQGR�� LO� SULPR�JLRUQR� GRSR� LO� VDEDWR�q� LO� JLRUQR�DO� TXDOH� L� FULVWLDQL� QRQ�SRVVRQR�ULQXQFLDUH��SHUFKp�WXWWR� LO�QRVWUR�FDPPLQR�YD�YHUVR�TXHO�JLRUQR��YD�YHUVR� OD�ULVXUUH]LRQH�FRQ�&ULVWR�1RQ� VROR�� ,O� SULPR� JLRUQR� GRSR� LO� VDEDWR� q� LO� JLRUQR� QHO� TXDOH� VRQR� DYYHQXWH� OH�DSSDUL]LRQL�GHO�&ULVWR�5LVRUWR�DFFRPSDJQDWH�GDO�GRQR�GHOOR�6SLULWR�DL�GLVFHSROL�ULXQLWL��6DQ�/XFD�ULIHULVFH�FKH��³LQ�TXHOOR�VWHVVR�JLRUQR´��/F����������VXO�IDU�GHOOD�VHUD�*HV��DSSDUYH�D�GXH�GLVFHSROL� FKH� VL� VWDYDQR�DOORQWDQDQGR�GD�*HUXVDOHPPH�SHU� GLULJHUVL� DO� YLOODJJLR� GL�(PPDXV� �/F� ����������� (� 6DQ� *LRYDQQL� SXQWXDOPHQWH� DQQRWD� FKH� ³OD� VHUD� GL� TXHOOR�
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VWHVVR� JLRUQR�� LO� SULPR� GRSR� LO� VDEDWR��PHQWUH� HUDQR� FKLXVH� OH� SRUWH� GHO� OXRJR� GRYH� VL�WURYDYDQR�L�GLVFHSROL�SHU�WLPRUH�GHL�*LXGHL��YHQQH�*HV���VL�IHUPz�LQ�PH]]R�D�ORUR�H�GLVVH��³3DFH� D� YRL�´�� 'HWWR� TXHVWR�� PRVWUz� ORUR� OH� PDQL� H� LO� FRVWDWR�� (� L� GLVFHSROL� JLRLURQR� DO�YHGHUH�LO�6LJQRUH��*HV��GLVVH�ORUR�GL�QXRYR��³3DFH�D�YRL��&RPH�LO�3DGUH�KD�PDQGDWR�PH��DQFK¶LR�PDQGR�YRL´��*Y�����������(� *HV��� VHPSUH� QHO� SULPR� JLRUQR� GRSR� LO� VDEDWR�� QHOOD� ORFDQGD� GL� (PPDXV�ULVYHJOLD� QHOOD�PHPRULD� GHL� GLVFHSROL� LO� ULFRUGR� GHO� JUDQGH� GRQR� IDWWR� QHO�&HQDFROR� DOOD�YLJLOLD�GHOOD�3DVVLRQH��O¶(XFDULVWLD��4XHVWR�GRQR�ULHPSLH�LO�SULPR�JLRUQR�GRSR�LO�VDEDWR�HG�q�XQ DSSXQWDPHQWR�FRQ�OD�SUHVHQ]D�GL�&ULVWR�&URFLILVVR�H�5LVRUWR��FKH�HQWUD�QHO�WHPSR�H�VSLQJH�D� FDPPLQDUH� DO� GL� Oj� GHO� WHPSR�RULHQWDQGR� LO� SDVVR�GHL� GLVFHSROL� YHUVR� OD� IHVWD�SLHQD�GHOO¶XOWLPD�GHILQLWLYD�GRPHQLFD�'LFH� O¶HYDQJHOLVWD�/XFD�� ³4XDQGR� IXURQR�YLFLQL�DO� YLOODJJLR�GRYH�HUDQR�GLUHWWL��HJOL�IHFH�FRPH�VH�GRYHVVH�DQGDUH�SL��ORQWDQR��0D�HVVL�LQVLVWHWWHUR��µ5HVWD�FRQ�QRL�SHUFKp�VL�ID� VHUD�H� LO� JLRUQR� JLj� YROJH� DO� GHFOLQR¶��(JOL� HQWUz�SHU� ULPDQHUH� FRQ� ORUR��4XDQGR� IX� D�WDYROD�FRQ� ORUR��SUHVH� LO�SDQH��GLVVH� OD�EHQHGL]LRQH�� OR�VSH]]z�H� OR�GLHGH� ORUR��$OORUD�VL�DSULURQR�ORUR�JOL�RFFKL�H�OR�ULFRQREEHUR��0D�OXL�VSDUu�GDOOD�ORUR�YLVWD´���/F������������2WWR�JLRUQL� GRSR�� *HV�� ULWRUQD� D� PDQLIHVWDUVL� DL� GLVFHSROL�� TXDVL� LQDXJXUDQGR� LO� ULWPR� GHOOD�SDVTXD�VHWWLPDQDOH�� LO� ULWPR�� FLRq��GHOOD� VHWWLPDQD�FULVWLDQD�FKH� LQL]LD� FRQ� OD�GRPHQLFD��JLRUQR�GHO�5LVRUWR�'LFH�*LRYDQQL��³2WWR�JLRUQL�GRSR��L�GLVFHSROL�HUDQR�GL�QXRYR�LQ�FDVD�H�F¶HUD�FRQ�ORUR�DQFKH�7RPPDVR��9HQQH�*HV���D�SRUWH�FKLXVH��VL�IHUPz�LQ�PH]]R�D�ORUR�H�GLVVH��µ3DFH�D�YRL�¶��3RL�GLVVH�D�7RPPDVR�� FKH�q�FLDVFXQR GL�QRL���³0HWWL�TXD�LO�WXR�GLWR�H�JXDUGD�OH�PLH�PDQL�� VWHQGL� OD� WXD� PDQR�� H� PHWWLOD� QHO� PLR� FRVWDWR�� H� QRQ� HVVHUH� SL�� LQFUHGXOR� PD�FUHGHQWH�´��*Y������������(�� GD� DOORUD�� QHOO¶DWWHVD� GHO� ULWRUQR� GL� *HV��� L� GLVFHSROL� VL� ULWURYDQR� LQVLHPH� QHO� SULPR�JLRUQR�GHOOD�VHWWLPDQD�SHU�FXVWRGLUH�H� WUDVPHWWHUH�GL�JHQHUD]LRQH� LQ�JHQHUD]LRQH�OD�OXFH�YLYD�H�OD�QRYLWj�JLRYDQH�GHOOD�3DVTXD�
/D�3DVTXD�GHL�FULVWLDQL3�� -RXQHO� RSSRUWXQDPHQWH� RVVHUYD�� ³/D� ULVXUUH]LRQH� GHO� &ULVWR� GDL� PRUWL�� OD� VXD�PDQLIHVWD]LRQH�QHOO¶DVVHPEOHD�GHL�GLVFHSROL�� LO�SDVWR�PHVVLDQLFR�SUHVR�GDO�5LVRUWR�FRQ� L�VXRL�GLVFHSROL�� LO�GRQR�GHOOR�6SLULWR�6DQWR�H�O¶LQYLR�LQ�PLVVLRQH��WDOH�q�OD�3DVTXD�FULVWLDQD�QHOOD�VXD�SLHQH]]D��7DOH�q� O¶HYHQWR�FHQWUDOH�GHOOD�VWRULD�GHOOD�VDOYH]]D��FKH�KD�VHJQDWR�SHU�VHPSUH�LO�SULPR�JLRUQR�GHOOD�VHWWLPDQD��7XWWR�LO�PLVWHUR�FKH�OD�GRPHQLFD�FHOHEUHUj�q�JLj� SUHVHQWH�QHO� JLRUQR� GL�3DVTXD�� OD� GRPHQLFD� QRQ� VDUj� QXOO¶DOWUR� FKH� OD� FHOHEUD]LRQH�VHWWLPDQDOH�GHO�PLVWHUR�SDVTXDOH´�8QD�FHOHEUD]LRQH�² GLFLDPROR�VXELWR�² DOOD�TXDOH�XQ�FULVWLDQR�QRQ�SXz�ULQXQFLDUH�VH�YXROH�HVVHUH�FULVWLDQR�H�YLYHUH�GD�FULVWLDQR�,�SULPL�FULVWLDQL�OR�FDSLURQR�VXELWR�1HOOD�SULPD�/HWWHUD�DL�&RULQ]L�OHJJLDPR�TXHVWD�VLJQLILFDWLYD�WHVWLPRQLDQ]D�
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³4XDQWR�DOOD�FROOHWWD�LQ�IDYRUH�GHL�VDQWL�� FULVWLDQL�GL�*HUXVDOHPPH���IDWH�DQFKH�YRL�FRPH�KR�RUGLQDWR�DOOH�&KLHVH�GHOOD�*DOD]LD��2JQL�SULPR�JLRUQR�GHOOD�VHWWLPDQD�FLDVFXQR�PHWWD�GD�SDUWH�FLz�FKH�JOL�q�ULXVFLWR�GL� ULVSDUPLDUH´� �O&RU����������4XDQGR�3DROR�VFULYH��VLDPR�DWWRUQR�DOO¶DQQR����G�&��H� OD�SUDVVL�GRPHQLFDOH�q�JLj�HQWUDWD�QHOOD�YLWD�GHL�FULVWLDQL��1RQ�VROR�� /D�GRPHQLFD�q�YLVVXWD� FRPH�JLRUQR�GHOOD� FDULWj�HFFOHVLDOH��DIILQFKp� O¶LQFRQWUR� FRQ�O¶$PRUH�GL�&ULVWR�DEELD�XQ�ULIOHVVR�H�XQD�PDQLIHVWD]LRQH�QHOO¶DPRUH�IUDWHUQR�GHL�FULVWLDQL�(�� QHOO¶DQQR� ��� G�&��� LO� UDFFRQWR� GHJOL�$WWL� FL� RIIUH� XQ¶DOWUD� SUH]LRVD� WHVVHUD�� FKH�ULFRVWUXLVFH� OD� YLWD� GHOOH� FRPXQLWj�GHL� QRVWUL� SULPL� IUDWHOOL� GL� IHGH��(FFR� LO� UDFFRQWR�� ³1HO�SULPR�JLRUQR�GHOOD� VHWWLPDQD��HVVHQGRFL� UDGXQDWL� SHU� VSH]]DUH� LO� SDQH��3DROR��GRYHQGR�SDUWLUH� LO� JLRUQR� GRSR�� VL� LQWUDWWHQQH� FRQ� L� GLVFHSROL� H� SUROXQJz� LO� GLVFRUVR� ILQR� D�PH]]DQRWWH��1HOOD� VDOD� VXSHULRUH� GRYH� HUDQR� UDGXQDWL�� F¶HUDQR�PROWH� ODPSDGH� DFFHVH´��$W���������&RP¶q� FRPPRYHQWH� TXHVWD� VFHQD�� ,� FULVWLDQL�� UXEDYDQR� RUH� DOOD� QRWWH� �SHUFKp� LO�SULPR�JLRUQR�GHOOD�VHWWLPDQD�QRQ�HUD�FLYLOPHQWH�ULFRQRVFLXWR�FRPH�JLRUQR�QRQ�ODYRUDWLYR��H� VL� ULWURYDYDQR� LQVLHPH� SHU� LQFRQWUDUVL� FRQ� &ULVWR� QHOO¶DVFROWR� GHOOD� 6XD� 3DUROD�� QHOOD�)UD]LRQH�GHO�3DQH�H�QHOOD�FDULWj�IUDWHUQD��4XHVWD�YLWD��ULSHWR��YLWD���GRYHYD�VWXSLUH�FRORUR�FKH� QRQ� HUDQR� FULVWLDQL�� (� TXHVWR� q� LO� SULPR� DSRVWRODWR�� VXVFLWDUH� VWXSRUH�� SURYRFDUH�GRPDQGH�DWWUDYHUVR�XQD�YLWD�ULQQRYDWD�GDOOµLQFRQWUR�FRQ�*HV��&URFLILVVR�H�5LVRUWR�(� QHOO¶$SRFDOLVVH�� XOWLPR� /LEUR� GHO� 1XRYR� 7HVWDPHQWR�� WURYLDPR� O¶XQLFD� PD�SUH]LRVLVVLPD� DWWHVWD]LRQH� QHRWHVWDPHQWDULD� GHO� QXRYR� QRPH� GHO� µSULPR� JLRUQR� GRSR� LO�VDEDWR¶�� LO� JLRUQR�GHO�6LJQRUH�� N\ULDNp�HPHUD��GLHV�GRPLQLFD�� OD�GRPHQLFD��(FFR� LO� WHVWR�GHOO¶$SRFDOLVVH�� ³,R�� *LRYDQQL�� YRVWUR� IUDWHOOR� H� YRVWUR� FRPSDJQR� QHOOD� WULEROD]LRQH�� QHO�UHJQR�H�QHOOD�SHUVHYHUDQ]D�LQ�*HV���PL�WURYDYR�QHOO¶LVROD�FKLDPDWD�3DWPRV�D�FDXVD�GHOOD�3DUROD�GL�'LR�H�GHOOD�WHVWLPRQLDQ]D�GL�*HV���)XL�UDSLWR�LQ�HVWDVL�QHO�JLRUQR�GHO�6LJQRUH�>HQ�WH�N\ULDNp�HPHUD@´��$S���������(��D�SDUWLUH�GDOOH�/HWWHUH�GL�6DQW¶,JQD]LR�GL�$QWLRFKLD��LO�SULPR�JLRUQR�GRSR�LO�VDEDWR�YLHQH�VHPSOLFHPHQWH�FKLDPDWR��q�N\ULDNp��OD�GRPHQLFD�,QWDQWR� OD� ILDFFROD�GRPHQLFDOH�SDVVD�GD�XQD�JHQHUD]LRQH�DOO¶DOWUD�FRPH�XQD� OXFH�FKH�SHUPHWWH�GL�FDPPLQDUH�WUD�OH�WHQHEUH�6DQ� *LXVWLQR�� QDWR� GD� IDPLJOLD� SDJDQD� QHO� ���� H� FRQYHUWLWRVL� DO� FULVWLDQHVLPR�DWWRUQR�DOO¶DQQR������FL�Gj�XQD�VSOHQGLGD�IRWRJUDILD�GHOOD�YLWD�GHOOH�FRPXQLWj�FULVWLDQH�GHO�VHFRQGR�VHFROR��³1HO�JLRUQR�FKLDPDWR�µGHO�VROH¶�WXWWL�TXHOOL�FKH�DELWDQR�QHOOH�FLWWj�R�QHOOH�FDPSDJQH� VL� ULXQLVFRQR� QHOOR� VWHVVR� OXRJR�� H VL� OHJJRQR� OH� PHPRULH� GHJOL� DSRVWROL� �L�9DQJHOL�� R� JOL� VFULWWL� GHL� SURIHWL� �O¶$QWLFR� 7HVWDPHQWR�� ILQFKp� LO� WHPSR� OR� SHUPHWWH�� 3RL��TXDQGR�LO�OHWWRUH�KD�WHUPLQDWR��FKL�SUHVLHGH�WLHQH�XQ�GLVFRUVR�LQ�FXL�DPPRQLVFH�HG�HVRUWD�DOO¶LPLWD]LRQH� GL� TXHJOL� HVHPSL� EHOOL�� 3RL� FL� OHYLDPR� LQ� SLHGL� WXWWL� LQVLHPH� H� LQQDO]LDPR�SUHJKLHUH����YHQJRQR�SRUWDWL�SDQH��YLQR�H�DFTXD��&KL�SUHVLHGH�ULYROJH�DO�FLHOR�DOOR�VWHVVR�PRGR� SUHJKLHUH� HG� HVSUHVVLRQL� GL� ULQJUD]LDPHQWR� FRQ� WXWWH� OH� VXH� IRU]H�� H� LO� SRSROR�ULVSRQGH� FRQ� O¶DFFODPD]LRQH� µ$PHQ¶�� 6L� ID� TXLQGL� OD� VSDUWL]LRQH� H� OD� GLVWULEX]LRQH� D�FLDVFXQR�GHJOL�DOLPHQWL�FRQVDFUDWL� �OHWWHUDOPHQWH�� µGL�FLz�SHU�FXL�VL�q� UHVR�JUD]LH¶���H�DJOL�DVVHQWL� YLHQH� LQYLDWD� OD� SURSULD� SDUWH� SHU�PH]]R� GHL� GLDFRQL�� ,� IDFROWRVL� H� TXHOOL� FKH� OR�
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GHVLGHUDQR� GDQQR� OLEHUDPHQWH� FLDVFXQR� TXHOOR� FKH� YXROH� H� FLz� FKH� VL� UDFFRJOLH� YLHQH�GHSRVLWDWR� SUHVVR� FROXL� FKH� SUHVLHGH�� 4XHVWL� VRFFRUUH� JOL� RUIDQL�� OH� YHGRYH� H� FKL� q�LQGLJHQWH�SHU�PDODWWLD�R�SHU�TXDOFKH�DOWUD�FDXVD��H�L�FDUFHUDWL�H�JOL�VWUDQLHUL�FKH�VL�WURYDQR�SUHVVR�GL�QRL��LQVRPPD�FL�VL�SUHQGH�FXUD�GL�FKLXQTXH�VLD�QHO�ELVRJQR´�0D� OD� WHVWLPRQLDQ]D� SL�� IRUWH� H� SL�� FRPPRYHQWH� GHOOD� FRQYLQ]LRQH� FRQ� FXL� L�FULVWLDQL� YLYHYDQR� OD� GRPHQLFD� H� OD� VHQWLYDQR� FRPH� PRPHQWR� LUULQXQFLDELOH� GHOOD� ORUR�VHWWLPDQD��VL�WURYD�QHJOL�$WWL GHL�0DUWLUL�HG�HVDWWDPHQWH�QHO�UDFFRQWR�GHL�0DUWLUL�GL�$ELWHQH��FLWWDGLQD� QHOOD� SURYLQFLD� URPDQD� GHWWD� ³$IULFD� SURFRQVXODULV´�� QHOO¶RGLHUQD� 7XQLVLD��� /D�WHVWLPRQLDQ]D� VL� FROORFD� QHO� WHPSR� GHOOD� SHUVHFX]LRQH� GL� 'LRFOH]LDQR� �DQQR� ������ 8Q�JUXSSR� GL� FULVWLDQL� YHQQH� DUUHVWDWR� SHUFKp� FHOHEUDYD� LO� µGRPLQLFXP¶�� FLRq� O¶(XFDULVWLD�GRPHQLFDOH�� VRWWR� OD� JXLGD� GHO� SUHVELWHUR� 6DWXUQLQR�� H� YHQJRQR� FRQGRWWL� GDYDQWL� DO�SURFRQVROH�$QXOLQR��4XHVWL�FRVu�VL�ULYROJH�D�6DWXUQLQR�QHOO¶LQWHUURJDWRULR�³+DL�DJLWR�FRQWUR�OH�SUHVFUL]LRQL�GHJOL�,PSHUDWRUL�H�GHL�&HVDUL�UDGXQDQGR�WXWWL�FRVWRUR´��(�LO�SUHVELWHUR� 6DWXUQLQR�� LVSLUDWR� GDOOR� 6SLULWR� GHO� 6LJQRUH�� ULVSRVH�� ³$EELDPR� FHOHEUDWR�O¶(XFDULVWLD� GRPHQLFDOH� �GRPLQLFXP�� VHQ]D� SUHRFFXSDUFL� GL� HVVH� �SUHVFUL]LRQL� GHJOL�,PSHUDWRUL�´��,O�SURFRQVROH�GRPDQGz��³3HUFKp"´��5LVSRVH��³3HUFKp�O¶(XFDULVWLD�GRPHQLFDOH�QRQ�SXz�HVVHUH� WUDODVFLDWD� �QRQ�SRWHVW� LQWHUPLWWL� GRPLQLFXP�´� �$FWD�6DWXUQLQL��'DWLYL�� HW�DOLRUXP�SOXULPRUXP�PDUW\UXP�LQ�$IULFD�,;��³Ê� WDOPHQWH� IRUWH� H� LQVFLQGLELOH� LO� OHJDPH� WUD� (XFDULVWLD� H� JLRUQR� GRPHQLFDOH� �RVVHUYD�(Q]R�%LDQFKL� � FKH��SHU� LQGLFDUH�H� O¶XQD�H� O¶DOWUR��VL�XVD� LQ�TXHVWL�$WWL� OR�VWHVVR�WHUPLQH�GRPLQLFXP��9L�q�GXQTXH�XQD�OHJJH�LPSUHVFLQGLELOH�FKH�YD�VHJXLWD�D�FRVWR�GHOOD�YLWD�� UDGXQDUVL� OD� GRPHQLFD� SHU� FHOHEUDUH� Oµ(XFDULVWLD� H OHJJHUH� OH� 6FULWWXUH�� ,Q� TXHVWR�UDGXQR�q�HVVHQ]LDOH�OD�SUHVHQ]D�GL�WXWWL�SHUFKp�SURSULR�O¶(XFDULVWLD�GRPHQLFDOH�PDQLIHVWD�LQ�PRGR�SLHQR�O¶XQLWj�H�OD�IUDWHUQLWj�GHL�FULVWLDQL�IUD�GL�ORUR´�6HJXLDPR�DQFRUD�LO�UDFFRQWR�GHL�0DUWLUL�GL�$ELWHQH��,O�SURFRQVROH�LQWHUURJD�(PHULWR��³1HOOD� WXD� FDVD� VRQR� VWDWH� WHQXWH� ULXQLRQL� FRQWUR� LO� GHFUHWR� GHOO¶,PSHUDWRUH"´�� (PHULWR��ULSLHQR�GL�6SLULWR�6DQWR��GLVVH��³,Q�FDVD�PLD�DEELDPR�FHOHEUDWR�O¶(XFDULVWLD�GRPHQLFDOH´��(�TXHOOR��³3HUFKp�SHUPHWWHYL�ORUR�GL�HQWUDUH"´��5HSOLFz� ³3HUFKp�VRQR�PLHL�IUDWHOOL�H�QRQ�DYUHL�SRWXWR�ORUR�LPSHGLUOR´��³(SSXUH�² ULSUHVH�LO�SURFRQVROH�� WX�DYHYL�LO�GRYHUH�GL�LPSHGLUJOLHOR´��(� OXL�� ³1RQ� DYUHL� SRWXWR� SHUFKp� QRL� FULVWLDQL� QRQ� SRVVLDPR� VWDUH� VHQ]D� O¶(XFDULVWLD�GRPHQLFDOH��VLQH�GRPLQLFR�QRQ�SRVVXPXV�´�,� 0DUWLUL� GL� $ELWHQH� WHVWLPRQLDQR� FRQ� LO� VDQJXH�� FKH� QHOOD� SDUWHFLSD]LRQH� DO�³GRPLQLFXP´� q� LPSOLFDWD� O¶LGHQWLWj� FULVWLDQD�� XQ� YHUR� FULVWLDQR�� FLRq�� QRQ� SXz� ULQXQFLDUH�DOOµ(XFDULVWLD� GRPHQLFDOH�� (FFR� OD� SDJLQD� VWXSHQGD� GHO� UDFFRQWR� GHOO¶LQWHUURJDWRULR GHO�0DUWLUH�)HOLFH��³/D�UDEELD�IHUPD��VD]LD�GHL�WRUPHQWL�GHL�PDUWLUL��OD�ERFFD�VSRUFD�GL�VDQJXH��GDYD�RUPDL�VHJQL�GL�VWDQFKH]]D��0D�IDWWRVL�DYDQWL�DO�FRPEDWWLPHQWR��)HOLFH��WDOH�GL�QRPH�PD� DQFKH� SHU� OD� VXD� SDVVLRQH�� PHQWUH� WXWWD� OD� VFKLHUD� GHO� 6LJQRUH� UHVWDYD� VDOGD��LQFRUURWWD�HG�LQYLWWD��LO�WLUDQQR��OD�PHQWH�SURVWUDWD��OD�YRFH�EDVVD��O¶DQLPR�H�LO�FRUSR�GLVIDWWL��GLVVH�� µ6SHUR�FKH�YRL� IDFFLDWH� OD�VFHOWD�FKH�YL�SHUPHWWD�GL�FRQWLQXDUH�D�YLYHUH��TXHOOD�GL�RVVHUYDUH�JOL�HGLWWL¶��'L�FRQWUR��L�FRQIHVVRUL�GHO�6LJQRUH��LQYLWWL�PDUWLUL�GL�&ULVWR��TXDVL�D�XQD�VROD� YRFH� GLVVHUR�� µ6LDPR� FULVWLDQL�� QRQ� SRVVLDPR� RVVHUYDUH� DOWUD� OHJJH� VH� QRQ� TXHOOD�
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VDQWD� GHO� 6LJQRUH� ILQR� DOO¶HIIXVLRQH� GHO� VDQJXH¶�� &ROSLWR� GD� TXHVWH� SDUROH�� O¶DYYHUVDULR�GLFHYD�D�)HOLFH��µ1RQ�WL�FKLHGR�VH�WX�VHL�FULVWLDQR��PD�VH�KDL�SDUWHFLSDWR�DOO¶DVVHPEOHD�R�VH�KDL�TXDOFKH�OLEUR�GHOOH�6FULWWXUH¶��2�VWROWD�H�ULGLFROD�ULFKLHVWD�GHO�JLXGLFH��*OL�KD�GHWWR��µ1RQ� GLUH� VH� VHL� FULVWLDQR¶�� H� SRL� KD� DJJLXQWR�� µ'LPPL� LQYHFH� VH� KDL� SDUWHFLSDWR�DOO¶DVVHPEOHD¶�� &RPH� VH� XQ� FULVWLDQR� SRVVD� HVVHUH� VHQ]D� OD� 3DVTXD� GRPHQLFDOH�� R� OD�3DVTXD�GRPHQLFDOH�VL�SRVVD�FHOHEUDUH�VHQ]D�FKH�FL�VLD�XQ�FULVWLDQR��1RQ�OR�VDL��6DWDQD��FKH� q� OD� 3DVTXD� GRPHQLFDOH� D� IDUH� LO� FULVWLDQR� H� FKH� q� LO� FULVWLDQR� D� IDUH� OD� 3DVTXD�GRPHQLFDOH��VLFFKp�O¶XQR QRQ�SXz�VXVVLVWHUH�VHQ]D�O¶DOWUD��H�YLFHYHUVD"�4XDQGR�VHQWL�GLUH�µFULVWLDQR¶�� VDSSL� FKH� YL� q� XQ¶DVVHPEOHD� FKH� FHOHEUD� LO� 6LJQRUH�� H� TXDQGR� VHQWL�GLUH�´DVVHPEOHD´��VDSSL�FKH�Ou�F¶q�LO�FULVWLDQR´�4XHVWH� SDUROH� VRQR� LO� YROWR� GHOOD� GRPHQLFD� FULVWLDQD�� XQ� YROWR� GD� ULVFRSULUH� SHU�ULYLYHUOR� RJJL� FRQ� OD� VWHVVD� SDVVLRQH� H� OD� VWHVVD� FRQYLQ]LRQH�� SHUFKp� VROWDQWR� FULVWLDQL�FRVu� ���� SURIXPDQR�GL� ULVXUUH]LRQH�H�GLYHQWDQR� ULVSRVWD� FUHGLELOH�DOOD�GRPDQGD�GL� VHQVR�GHOOD�YLWD��FKH�SUHSRWHQWHPHQWH�ULDIILRUD�QHJOL�XRPLQL�G¶RJJL�
&RQFOXVLRQL1HOOD� /HWWHUD�$SRVWROLFD�'LHV�'RPLQL�GHO� ������ LO� 6DQWR�3DGUH�*LRYDQQL� 3DROR� ,O�FRVu�VFULYHYD��³4XHVWR�DQQR��LO�*LXELOHR�GHO�������H�TXHVWR�WHPSR�VSHFLDOH�SDVVHUDQQR��LQ�DWWHVD�GL� DOWUL� JLXELOHL� H�GL� DOWUH� VFDGHQ]H�VROHQQL�� /D�GRPHQLFD�� FRQ� OD� VXD�RUGLQDULD�µVROHQQLWj¶��UHVWHUj�D�VFDQGLUH�LO�WHPSR�GHO�SHOOHJULQDJJLR�GHOOD�&KLHVD��ILQR�DOOD�GRPHQLFD�VHQ]D�WUDPRQWR��������*OL�XRPLQL�H�OH�GRQQH�GHO�WHU]R�PLOOHQQLR��LQFRQWUDQGR�OD�&KLHVD�FKH�RJQL�GRPHQLFD�FHOHEUD�JLRLRVDPHQWH� LO�PLVWHUR�GD�FXL DWWLQJH� WXWWD� OD�VXD�YLWD��SRVVDQR�LQFRQWUDUH� OR� VWHVVR� &ULVWR� 5LVRUWR�� (� L� VXRL� GLVFHSROL�� ULQQRYDQGRVL� FRVWDQWHPHQWH� QHO�PHPRULDOH�VHWWLPDQDOH�GHOOD�3DVTXD��VLDQR�DQQXQFLDWRUL�VHPSUH�SL��FUHGLELOL�GHO�9DQJHOR�FKH�VDOYD�H�FRVWUXWWRUL�RSHURVL�GHOOD�FLYLOWj�GHOO¶DPRUH´��'LHV�'RPLQL��������� 3HUFKp� TXHVWR� DFFDGD� q� QHFHVVDULR� FKH� VL� SHUFHSLVFD� OD� GRPHQLFD� QRQ�SULPDULDPHQWH�FRPH�XQ�SUHFHWWR��PD�FRPH�XQ�GRQR�GHO�6LJQRUH��,QIDWWL�OD�SDUWHFLSD]LRQH�FRPXQLWDULD�DOO¶(XFDULVWLD��FKH�q�LO�FXRUH�GHOOD�GRPHQLFD��q�XQ�SULYLOHJLR��H�SURSULR�SHUFKp�q�XQ�SULYLOHJLR� ���� LO� FULVWLDQR�GHYH�VHQWLUH� O¶REEOLJR� LQWHULRUH�GL�SDUWHFLSDUYL��6H� OD�QRVWUD�FDWHFKHVL� QRQ� ULHVFH� D� WUDVPHWWHUH� TXHVWD� FRPSUHQVLRQH� GHOOD� GRPHQLFD�� LO� SUHFHWWR�DSSDULUj�RGLRVR�H�LQFRPSUHQVLELOH�H�LQIUXWWXRVR����/D�GRPHQLFD�q�LO�JLRUQR�GHO�6LJQRUH�H�QRQ�µXQ¶RUD�GHO�6LJQRUH¶��ELVRJQD�ULGDUH�DL�FULVWLDQL� OD� FRQVDSHYROH]]D� FKH� LO� WHPSR� FKH� FL� YLHQH� FRQFHVVR� GL� YLYHUH� DFTXLVWD� XQ�VHQVR�H�XQD�EHOOH]]D�H�XQ�IDVFLQR�VROWDQWR�TXDQGR�YLHQH�YLVVXWR�FRPH�NDLUzV��FLRq�FRPHRSSRUWXQLWj�GL� ULVSRQGHUH�DOO¶DPRUH�GL�'LR�� FKH�� LQ�&ULVWR�� JLj� FL� q�VWDWR�RIIHUWR� LQ�PRGR�VRYUDEERQGDQWH��³HFFHVVLYR´�GLFHYD�6��)UDQFHVFR���,O�JLRUQR�GHO�6LJQRUH�q�O¶HVSORVLRQH�GL�XQ� ELVRJQR� G¶DPDUH� FKH� GHYH� UHVWDUH� DFFHVR� QHOO¶LQWHUD� VHWWLPDQD�� SHU� TXHVWR� PRWLYR�WXWWD� OD� GRPHQLFD� GHYH� HVVHUH� VHJQDWD� GDOOH� RSHUH� GL� FDULWj� LQ� VHUHQD� PD� GHFLVD�DOWHUQDWLYD�DOOD�GRPHQLFD�SDJDQD��FKH�VL�VWD�FRVWUXHQGR�FRQ�L�VXRL�ULWL�H�OH�VXH�DVVHPEOHH���� ,O� JLRUQR� GHO� 6LJQRUH� QDVFH� GD� XQD� FRQ�YRFD]LRQH�� FLRq� GD� XQD� FKLDPDWD� D�UDGXQDUVL�SHU�HVSULPHUH� LO�PLVWHUR�GHOOD�&KLHVD�FRPH�IDPLJOLD�FKH�YLYH�XQ¶XQLFD�YLWD�� OD�
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YLWD�GL�'LR��OD�YLWD�GHOO¶DPRUH�H�GHOOD�FRPXQLRQH��3DUWHFLSDUH�DELWXDOPHQWH�LQ�PRGR�LVRODWR�DOO¶(XFDULVWLD��TXDVL�VIXJJHQGR�OD�FRPXQLWj���q�WUDGLUH�LO�VHQVR�GHOOD�GRPHQLFD�H�LO�VHQVR�GHOOD� &KLHVD� FRPH� FRQ�YRFD]LRQH�� %LVRJQD� FKH� ULVFRSULDPR� LO� VLJQLILFDWR� SURIRQGR� GHO�UDGXQDUVL� SHU� O¶(XFDULVWLD�� LO� UDGXQDUVL� q� HSLIDQLD�PDQLIHVWD]LRQH� GHO� PLVWHUR� GL� 'LR�SUHVHQWH� LQ� QRL� H�� SHUWDQWR�� LO� UDGXQDUVL� q� O¶DQWLGRWR� DOOD� VROLWXGLQH� H� DOO¶HJRLVPR� FKH�FDUDWWHUL]]D� OD� VRFLHWj� VHQ]D� 'LR�� 1HOOD� 'LGDVFDOLD� $SRVWRORUXP� OHJJLDPR�� ³4XDQGR�LQVHJQL�� R� 9HVFRYR�� RUGLQD� H� SHUVXDGL� LO� SRSROR� DG� HVVHUH� IHGHOH� QHO� UDGXQDUVL� LQ�DVVHPEOHD�� D� QRQ�PDQFDUH�PDL�� D� FRQ�YHQLUH� VHPSUH� SHU� QRQ� UHVWULQJHUH� OD� &KLHVD� H�GLPLQXLUH� LO� &RUSR� GL�&ULVWR� VRWWUDHQGRVL� DOO¶DVVHPEOHD�� 3RLFKp� VLHWH�PHPEUD� GL� &ULVWR��QRQ� GLVSHUGHWHYL� GDOOD� &KLHVD� QRQ� ULXQHQGRYL�� LQIDWWL� SRLFKp� DYHWH� LQ� &ULVWR� LO� YRVWUR�FDSR�����QRQ�WUDVFXUDWHYL�H�QRQ�SULYDWH�LO�6DOYDWRUH�GHOOH�VXH�PHPEUD��QRQ�ODFHUDWH�H�QRQ�GLVSHUGHWH� LO� 6XR� &RUSR� QRQ� SDUWHFLSDQGR� DOO¶DVVHPEOHD�� QRQ� YRJOLDWH� DQWHSRUUH� DOOD�3DUROD�GL�'LR�L�ELVRJQL�GHOOD�YLWD�WHPSRUDOH��PD�LO�JLRUQR�GL�GRPHQLFD��PHWWHQGR�GD�SDUWH�RJQL�FRVD��DIIUHWWDWHYL�DOOD�&KLHVD�>HNNOHVLD@��,QIDWWL�TXDOH JLXVWLILFD]LRQH�SRWUj�SUHVHQWDUH�D� 'LR� FKL� QRQ� VL� UHFD� LQ� TXHVWR� VWHVVR� JLRUQR� LQ� DVVHPEOHD� DG� DVFROWDUH� OD� 3DUROD� GL�VDOYH]]D�H�D�QXWULUVL�GHO�&LER�GLYLQR�FKH�GXUD�LQ�HWHUQR"´��'LGDVFDOLD�$SRVWRORUXP�,,���������� ���/D�FRQ�YRFD]LRQH�HXFDULVWLFD�VYHOD� OD�FRPXQLRQH�FKH� OHJD� L�FULVWLDQL�JOL�XQL�JOL�DOWUL� H�� QHOOR� VWHVVR� WHPSR�� WLHQH� GHVWD� OµDWWHVD� GHO� ULWRUQR� GL� *HV��� FKH� SRUWHUj� D�FRPSLPHQWR�OD�VDOYH]]D�WUDVILJXUDQGR�LO�QRVWUR�FRUSR�H�DEEDWWHQGR�RJQL�PXUR�GL�RUJRJOLR�H� GL� HJRLVPR�� 3HUWDQWR�� PHQWUH� L� FULVWLDQL� VL� UDGXQDQR� SHU� FHOHEUDUH� O¶(XFDULVWLD�GRPHQLFDOH��GHEERQR�JXDUGDUH��VRVSLUDQGR��YHUVR�O¶XOWLPD�GRPHQLFD�H�PHWWHUH�ROLR�QHOOD�ODPSDGD� GHOOD� ORUR� VSHUDQ]D�� ³$QQXQFLDPR� OD� WXD� PRUWH�� 6LJQRUH�� SURFODPLDPR� OD� WXD�5LVXUUH]LRQH��PHQWUH�DVSHWWLDPR�OD�WXD�YHQXWD´��4XHVWD�FRPSRQHQWH�HVVHQ]LDOH�GHOOD�YLWD�FULVWLDQD� � O¶DWWHVD� GL� *HV��� GHYH� HVVHUH� UHFXSHUDWD� H� VRWWROLQHDWD� RSSRUWXQDPHQWH� LQ�RJQL�GRPHQLFD����,O�JLRUQR�GHO�6LJQRUH�KD�ELVRJQR�GL�SUHSDUD]LRQH��VRSUDWWXWWR�SHU�OD�FRPSUHQVLRQH�GHOOD�3DUROD� GL� 'LR�� 1RQ� q SRVVLELOH� DUULYDUH� DOOD� GRPHQLFD� VHQ]D� DYHUH� SUHFHGHQWHPHQWH�LQFRQWUDWR�OD�3DUROD�LQ�DSSURSULDWL�PRPHQWL�GL�DSSURFFLR�H�GL�DSSURIRQGLPHQWR��/D�/LWXUJLD�GHOOD� 3DUROD� q�� GD� VHPSUH�� OD� SULPD� PHQVD�� HG� q� OD� FRQGL]LRQH� SHU� FDSLUH� LO� VHJQR�HXFDULVWLFR� H� SHU� JXVWDUQH� LO� VDSRUH� VSLULWXDOH�� 6DQW¶,JQD]LR� G¶$QWLRFKLD� VFULYH�� ³,R� PL�ULIXJLR� QHO� 9DQJHOR� FRPH� QHOOD� FDUQH� GL� *HV�� &ULVWR´� �3KLODG��� ������ (� 6DQ� *LURODPR�DIIHUPD�� ³,R�SHQVR�FKH� LO�&RUSR�GL�*HV��q�DQFKH� LO� VXR�9DQJHOR´� �7UDFW��GH�3V�������(�%RVVXHW�� LQ� WHPSL� SL�� UHFHQWL�� DUULYD� D� GLUH�� ³,O� 9HUER� KD� SUHVR� FRPH� XQD� VSHFLH� GL�VHFRQGR� FRUSR�� YRJOLR� GLUH� OD� 3DUROD� GHO� 6XR� 9DQJHOR´� �6HFRQGR� VHUPRQH� SHU� OD�GRPHQLFD� GL� TXDUHVLPD��� 3DUWHQGR� GD� XQ� ULQQRYDWR� LQFRQWUR� FRQ� OD� 3DUROD� GL� 'LR� q�SRVVLELOH�HQWUDUH�QHO�PLVWHUR�DIIDVFLQDQWH�GHOOD�GRPHQLFD�SHU�ULSHWHUH�FRQ�L�GXH�GLVFHSROL�GL� (PPDXV�� ³1RQ� FL� DUGHYD� IRUVH� LO� FXRUH� QHO� SHWWR�PHQWUH� *HV�� FRQYHUVDYD� FRQ� QRL�OXQJR�LO�FDPPLQR��TXDQGR�FL�VSLHJDYD�OH�6FULWWXUH"´��/F���������0DUWLQ�%XEHU��������������HEUHR�SLLVVLPR��QHO�VXR FHOHEUH� µ&DPPLQR�GHOO¶XRPR¶��VFULYH��³8Q�JLRUQR�LQ�FXL�ULFHYHYD�GHJOL�RVSLWL�HUXGLWL��5DEEL�0HQGHO�GL�.R]N�OL�VWXSu�FKLHGHQGR�ORUR�
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