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³&$6&,1$�$1721,(77$´��FRQ�VHGH�D�*RUJRQ]ROD��LQ�YLD�3LDFHQ]D�Q�����
�� YLVWD� OD� ULFKLHVWD� GL� SURQXQFLD� GL� FRPSDWLELOLWj� DPELHQWDOH� LQGLFDWD� LQ�

RJJHWWR��
�� ULFKLDPDWR� LO� FRQWHQXWR� GHOOH� RVVHUYD]LRQL� H� GHOOD� PHPRULD� SUHVHQWDWH�

GDJOL� VFULYHQWL�� DL� VHQVL� H� SHU� JOL� HIIHWWL� GHOO¶DUWLFROR� ��� GHO� GHFUHWR�
OHJLVODWLYR����DJRVWR������Q�������QHO�OXJOLR�GHO�������QHO�QRYHPEUH�GHO�
������H�QHO�JHQQDLR�GHO�������

�� YLVWD� OD� GHOLEHUD� Q�� ������ GHO� ��� IHEEUDLR� ������ PHGLDQWH� OD� TXDOH� OD�
*LXQWD� UHJLRQDOH� KD� FRQIHUPDWR� LO� SDUHUH� IDYRUHYROH� DOO¶DSSURYD]LRQH�
GHO� SURJHWWR� SUHOLPLQDUH� GHOOD�7DQJHQ]LDOH� HVW� HVWHUQD�� FRQGL]LRQDWR� DO�
UHFHSLPHQWR� GHOOH� SUHVFUL]LRQL� H� GHOOH� LQGLFD]LRQL� FRQWHQXWH� QHJOL�
DOOHJDWL�³$´�H�³%´�DOOD�GHOLEHUD�VWHVVD��

�� ULOHYDWR�FKH�FRQ�WDOH�GHOLEHUD�OD�5HJLRQH�KD�FRQIHUPDWR�O¶LQGLFD]LRQH�GL�
YHULILFDUH�� LQ�VHGH�GL�HODERUD]LRQH�GHO�SURJHWWR�GHILQLWLYR�� OD�SRVVLELOLWj�
GL�VSRVWDUH�LO�WUDFFLDWR�DXWRVWUDGDOH�D�FDYDOOR�GHO�FRQILQH�WUD�LO�WHUULWRULR�
GHO�&RPXQH�GL�*RUJRQ]ROD� HG� LO� WHUULWRULR�GHL�&RPXQL�GL�*HVVDWH�H�GL�
%HOOLQ]DJR�/RPEDUGR��

�� ULOHYDWR�DOWUHVu�FKH�LO�FRQWHQXWR�GHOOD�ULFKLDPDWD�GHOLEHUD�QRQ�ULVXOWD�SHU�
QXOOD�FRHUHQWH�FRQ�O¶LVWUXWWRULD�FKH�KD�FRQGRWWR�DOOD�VXD�DSSURYD]LRQH��

DL� VHQVL� H� SHU� JOL� HIIHWWL� GHOO¶DUWLFROR� ���� OHWWHUD� ³E´�� GHOOD� OHJJH� �� DJRVWR�
�����Q������LQROWUDQR�OD�SUHVHQWH�

0�(�0�2�5�,�$�
&RQ�OH�RVVHUYD]LRQL�ULFKLDPDWH�LQ�SUHPHVVH��DQFKH�PHGLDQWH�LO�ULFKLDPR�DOOH�
FRQWHVWXDOL�RVVHUYD]LRQL�SUHVHQWDWH�GDO�&225',1$0(172�,17(53529,1&,$/(�
3(5�/$�02%,/,7¬�6267(1,%,/(���q�VWDWD�PDQLIHVWDWD�OD�SL��UDGLFDOH�FRQWUDULHWj�
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DOOD� UHDOL]]D]LRQH� GHOOD� 7DQJHQ]LDOH� (VW� (VWHUQD�� H� VRQR� VWDWH� LOOXVWUDWH� OH�
UDJLRQL� FKH� JLXVWLILFDQR� WDOH� FRQWUDULHWj� HG� LQGXFRQR� D� ULWHQHUH�
DVVROXWDPHQWH� SUHIHULELOH� OD� SURSRVWD� DYDQ]DWD� GDOO¶$VVRFLD]LRQH� GHL�
&RPXQL�LQWHUHVVDWL�GDO�WUDFFLDWR�GHOOD�7DQJHQ]LDOH��
6H�SRVVLELOH�� OD�GHOLEHUD�GHOOD�*LXQWD� UHJLRQDOH�Q�������������UHQGH�DQFRU�
SL��IHUPD�OD�FRQWUDULHWj�DO�SURJHWWR�GHOOD�7DQJHQ]LDOH��LQ�TXDQWR�PHWWH�DQFRU�
SL�� LQ� ULVDOWR�� LQVLHPH� FRQ� O¶LQDGHJXDWH]]D� GHOOR� VWXGLR� GL� LPSDWWR�
DPELHQWDOH� UHGDWWR� GDOOD� VRFLHWj� SURSRQHQWH�� O¶LQFRPSDWLELOLWj� GHOOD� QXRYD�
DXWRVWUDGD� FRQ� OH� HVLJHQ]H� GL� VDOYDJXDUGLD� GHOOD� VDOXWH� GHL� FLWWDGLQL��
GHOO¶DPELHQWH�H�GHO�WHUULWRULR��
5LFKLDPDWD�H�FRQGLYLVD�LQ�RJQL�VXD�SDUWH�OD�PHPRULD�DYYHUVR�OD�GHOLEHUD�Q��
������������ LQROWUDWD� GDO� &225',1$0(172� ,17(53529,1&,$/(� 3(5� /$�
02%,/,7¬� 6267(1,%,/(� FRQWHVWXDOPHQWH� DOOD� SUHVHQWH�� FRQ� VSHFLILFR�
ULIHULPHQWR�DO� WHUULWRULR�GL�*RUJRQ]ROD�FRPSUHVR�QHO� WUDWWR´1´�GHOOD�QXRYD�
DXWRVWUDGD�� DSSDUH� QHFHVVDULR� VRWWROLQHDUH� DOFXQH� SDOHVL� LQFRQJUXHQ]H� GL�
GHWWD�GHOLEHUD��
,Q�TXHO� WUDWWR� LO� WUDFFLDWR�q�SRVWR�D�EUHYH�GLVWDQ]D�GD�XQD�VHULH�GL� UHFHWWRUL�
VHQVLELOL� XELFDWL� D� *RUJRQ]ROD�� FRVWLWXLWL� GD� � LQVHGLDPHQWL� UHVLGHQ]LDOL� GL�
UHFHQWH� UHDOL]]D]LRQH� � �DELWDWL� GD� XQ� JUDQ� QXPHUR� GL� SHUVRQH��� H� GD� WUH�
FDVFLQH� GL� LQWHUHVVH� VWRULFR�SDHVLVWLFR��&DVFLQD�3DJQDQD��&DVFLQD�1XRYD� H�
&DVFLQD� *LXJDODUJD� �TXHVW¶XOWLPD�� SHUDOWUR�� LQGLYLGXDWD� GDO� SURJHWWR�
SUHOLPLQDUH� FRPH� SRWHQ]LDOH� ULFHWWRUH�� PD� WRWDOPHQWH� LJQRUDWD� GDOOD�
GRFXPHQWD]LRQH�UHODWLYD�DL�ULVXOWDWL�GHJOL�LPSDWWL�GL�WLSR�DFXVWLFR���
6L� WUDWWD� GL� XQ� YHUR� H� SURSULR� TXDUWLHUH� UHVLGHQ]LDOH�� FDUDWWHUL]]DWR� GD�
XQ¶HOHYDWD�GHQVLWj�DELWDWLYD�H�GL�IDWWR�FRQWLJXR�DO�FHQWUR�VWRULFR�GHOOD�FLWWj��
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FDUDWWHUL]]DWR�GDOOD�SUHVHQ]D�GL�WUH�WLSRORJLH�GL�IDEEULFDWL���
�� YLOOLQL�FRQ�DOWH]]D�GL�GXH�SLDQL�IXRUL�WHUUD��
�� SDOD]]LQH�GL�UHFHQWH�FRVWUX]LRQH�GL�TXDWWUR�SLDQL�IXRUL�WHUUD�SRVWH�SURSULR�

GLULPSHWWR�DO�WUDFFLDWR�DXWRVWUDGDOH��
�� SDOD]]LQH� GL� VHL� SLDQL� IXRUL� WHUUD� SRVWH� GLULPSHWWR� VLD� DO� WUDFFLDWR�

DXWRVWUDGDOH�FKH�DOOD�VWDWDOH������
(EEHQH�� OD� GRFXPHQWD]LRQH� IRWRJUDILFD� H� OD� FDUWRJUDILD� �TXHVW¶XOWLPD��
JXDUGD� FDVR�� TXDQWR� PDL� GDWDWD� H� QRQ� DJJLRUQDWD�� SURGRWWH� GDO�
SURSRQHQWH� D� FRUUHGR� GHOOR� VWXGLR� GL� LPSDWWR� DPELHQWDOH�� ULVXOWDQR�
UHGDWWH� LQ� PRGR� WDOH� GD� RFFXOWDUH� TXHVWD� FRQVROLGDWD� VLWXD]LRQH�� HG�
DFFUHGLWDUH� FRVu� OD� IDOVD� LGHD� GL� XQ¶DXWRVWUDGD� LQVHULWD� LQ� XQ� FRQWHVWR�
VROR�UXUDOH��H�TXLQGL�LQQRFXD�SHU�LO�FRQWHVWR�XUEDQR��
$� TXHVWR� ILQH� OR� VWXGLR� GL� LPSDWWR� DPELHQWDOH� QRQ� KD� HVLWDWR� D� ULIHULUH� DO�
WHUULWRULR� GL� *RUJRQ]ROD� XQD� IRWRJUDILD� �OD� IRWR� Q�� ���� FKH� QXOOD� KD� D� FKH�
YHGHUH�FRQ�WDOH�WHUULWRULR��H�FKH�DGGLULWWXUD�VHPEUD�ULSUHQGHUH�LO�FLPLWHUR�GL�
3R]]XROR�0DUWHVDQD��
8QR� VWXGLR� GL� LPSDWWR� DPELHQWDOH� GHJQR� GL� TXHVWR� QRPH� DYUHEEH� GRYXWR�
SURYYHGHUH� DG� XQD� FRPSOHWD� FDUDWWHUL]]D]LRQH� GHL� ULFKLDPDWL� UHFHWWRUL��
PHGLDQWH�XQD�FRUUHWWD�FDPSDJQD�GL�ULOLHYR��
3RLFKp� QXOOD� GL� WXWWR� FLz� q� VWDWR� IDWWR�� OD� YDOXWD]LRQH� GL� LPSDWWR�
DPELHQWDOH�GHOOD�7DQJHQ]LDOH�(VW�(VWHUQD�QRQ�SRWUj�FKH�HVVHUH�GHO�WXWWR�
QHJDWLYD��
6RWWR� DOWUR� SURILOR�� OR� VWXGLR� GL� LPSDWWR� DPELHQWDOH� KD� FRPSOHWDPHQWH�
WUDVFXUDWR�OH�SUHYLVLRQL�GL�VYLOXSSR�GHO�WHUULWRULR����
,O�YLJHQWH�VWUXPHQWR�XUEDQLVWLFR�JHQHUDOH�GL�*RUJRQ]ROD�DWWULEXLVFH�DOOH�]RQH�
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SURVSLFLHQWL�OD�7DQJHQ]LDOH�XQD�GHVWLQD]LRQH�GL�IXWXUR�LPSLDQWR�UHVLGHQ]LDOH��
H� GHWHUPLQD� TXLQGL� XQ¶DQFRU� PDJJLRUH� VHQVLELOLWj� GL� TXHVWH� DUHH� DQFKH� LQ�
YLUW��GHO�'�3�5�����PDU]R������Q��������LO�TXDOH�GHILQLVFH�FRPH�³ULFHWWRUH´�
DQFKH� OH� ³DUHH� WHUULWRULDOL� HGLILFDELOL� JLj� LQGLYLGXDWH� GDL� SLDQL� UHJRODWRUL�
JHQHUDOL�H�ORUR�YDULDQWL�JHQHUDOL´��
/D�FDUDWWHUL]]D]LRQH�GHJOL�LPSDWWL�DPELHQWDOL��SDHVDJJLVWLFL�H�WHUULWRULDOL��SHU�
TXDQWR� ULJXDUGD� LO� WHUULWRULR� GL� *RUJRQ]ROD�� q� TXLQGL� QRWHYROPHQWH�
GHILFLWDULD�� H� SUHILJXUD� XQD� VLWXD]LRQH� GL� LPSDWWR� IRUWHPHQWH� ORQWDQD� GDOOD�
UHDOWj���
'L�FLz�q�ULSURYD�SURSULR�OD�GHOLEHUD�UHJLRQDOH�Q��������������
&RQ�TXHVW¶XOWLPD�OD�*LXQWD�UHJLRQDOH�KD�SUHVFULWWR�YDULDQWL�WHFQLFKH��YDULDQWL�
GL� WUDFFLDWR�� HG�RSHUH�GL�PLWLJD]LRQH� �SHUDOWUR� LQ� ODUJD�SDUWH� LQVXIILFLHQWL� D�
UHQGHUH� DQFKH� ORQWDQDPHQWH� DFFHWWDELOH� O¶LPSDWWR� DPELHQWDOH� GHOOD�
7DQJHQ]LDOH��� FKH� QRQ� WHQJRQR� LQ� DOFXQ� FRQWR� OD� FRQVROLGDWD� VLWXD]LRQH�
LQVHGLDWLYD�GL�*RUJRQ]ROD��
3HU�HVHPSLR��D�SDJ�����GHOO¶DOOHJDWR�³$´�GL�WDOH�GHOLEHUD��FRQ�ULIHULPHQWR�DO�
WHUULWRULR� GL� &DPELDJR� VL� SUHVFLYH� ³O¶DOORQWDQDPHQWR�� FRQ� XQD� OLPLWDWD�
YDULD]LRQH� GL� WUDFFLDWR�� GHOO¶DVVH� DXWRVWUDGDOH� GDOOD�)UD]LRQH� GL�7RUUD]]D� H�
FRPXQTXH�LO�SRWHQ]LDPHQWR�GHO�VLVWHPD�GHOOH�PLWLJD]LRQL�GD�XELFDUH�D�QRUG�
GHOOR� VYLQFROR� GL� 3HVVDQR� FRQ�%RUQDJR� D� GLIHVD� GHOOD� VWHVVD� IUD]LRQH��1HO�
FDVR� LQ� FXL� O¶DOORQWDQDPHQWR� QRQ� ULVXOWDVVH� SRVVLELOH�� VL� SUHVFULYH� LO�
SUROXQJDPHQWR� GHOOD� JDOOHULD� DUWLILFLDOH� GL� &DPELDJR�� DO� ILQH� GL� PHJOLR�
WXWHODUH�OD�IUD]LRQH�GL�7RUUD]]D´��
,Q� UHOD]LRQH� DO� WHUULWRULR� GL� *RUJRQ]ROD�� LQYHFH�� q� VWDWR� VXJJHULWR� ³OR�
VSRVWDPHQWR� GHO� WUDFFLDWR� DXWRVWUDGDOH� YHUVR� RYHVW� FRVu� FRPH� JLj�
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ULFKLHVWR� QHOO¶DOOHJDWR�$� GHOOD� G�J�U�� Q��9,,������� GHO� ��� VHWWHPEUH� ����´�
�SDJ�� ��� GHOO¶DOOHJDWR� ³$´� DOOD� GHOLEHUD� Q�� ������������� FLRq� LO� VXR�
DYYLFLQDPHQWR� SURSULR� DOOH� ]RQH� UHVLGHQ]LDOL�� DWWXDOL� H� GL� IXWXUR�
LPSLDQWR�� GL� *RUJRQ]ROD�� LQ� SDUWLFRODUH� YHUVR� OD� ]RQD� GL� &DVFLQD�
$QWRQLHWWD��DELWDWD�GD�FLUFD�����������SHUVRQH��
1HVVXQD� SUHVFUL]LRQH� ULVXOWD� SRL� LPSDUWLWD� D� VDOYDJXDUGLD� GHO� QXFOHR�
DELWDWR� GHOOD� &DVFLQD� 3DJQDQD�� FROORFDWR� D� SRFKH� GHFLQH� GL�PHWUL� GDO�
SUHYLVWR�VYLQFROR�GL�*HVVDWH�H�GHO�WXWWR�LJQRUDWR�GDOOD�*LXQWD�UHJLRQDOH��
1RQ� VROR�� PD� PHQWUH� SHU� VDOYDJXDUGDUH� OD� IUD]LRQH� 7RUUD]]D� OD� *LXQWD�
UHJLRQDOH� KD� VXJJHULWR� FRPH�PLVXUD� FRPSHQVDWLYD� OD� UHDOL]]D]LRQH� GL� XQD�
JDOOHULD�DUWLILFLDOH��SHU� LO� WHUULWRULR�GL�*RUJRQ]ROD�KD�VXJJHULWR�GL�HVWHQGHUH�
³OD�JDOOHULD�DUWLILFLDOH�SUHYLVWD�SHU�VRWWRSDVVDUH� LO�1DYLJOLR�GHOOD�0DUWHVDQD�
«�YHUVR�VXG´��RYYHUR�LQ�DSHUWD�FDPSDJQD��
4XHVWD� SUHVFUL]LRQH�� LPSDUWLWD� SHU� WXWHODUH� LO� 1DYLJOLR� 0DUWHVDQD� q�
DVVROXWDPHQWH�VDFURVDQWD��
0D�DOWUHWWDQWR�VDFURVDQWD�VDUHEEH�VWDWD�OD�SUHVFUL]LRQH�GL�HVWHQGHUH�OD�
JDOOHULD�DUWLILFLDOH�YHUVR�QRUG��D�VDOYDJXDUGLD�GHOOH�]RQH�UHVLGHQ]LDOL�GL�
*HVVDWH�H�*RUJRQ]ROD��LYL�FRPSUHVD�OD�&DVFLQD�3DJQDQD��
/D� 5HJLRQH�� TXLQGL�� KD� XOWHULRUPHQWH� SHJJLRUDWR� XQD� VLWXD]LRQH� GL� SHU� Vp�
FULWLFD� LQ� TXDQWR�� LQ�PDQLHUD� GHO� WXWWR� DUELWUDULD� H� LQDFFHWWDELOH�� LQYHFH� GL�
JDUDQWLUH� XQD� PDJJLRU� WXWHOD� GHOOH� ]RQH� UHVLGHQ]LDOL� GL� *RUJRQ]ROD� KD�
LQFUHGLELOPHQWH� SUHVFULWWR� GL� VWXGLDUH� O¶DYYLFLQDPHQWR� GHO� WUDFFLDWR� DOOH�
VWHVVH��
8QD� SUHVFUL]LRQH� GHO� JHQHUH� q� DVVROXWDPHQWH� GD� UHVSLQJHUH� LQ� TXDQWR�
WRWDOPHQWH� LQ� FRQWUDVWR� FRQ� OH� PLQLPH� QRUPH� GL� WXWHOD� VRFLDOH� HG�
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DPELHQWDOH�FKH�]RQH�UHVLGHQ]LDOL�FRVu�SRSRORVH�ULFKLHGRQR���
,Q�FRQVLGHUD]LRQH�GL�WXWWR�TXDQWR�SUHFHGH��SHUWDQWR��L�VRWWRVFULWWL�

,�1�6�,�6�7�2�1�2�
DIILQFKp� OD� ULFKLHVWD� GL� GLFKLDUD]LRQH� GL� FRPSDWLELOLWj� DPELHQWDOH� GHOOD�
7DQJHQ]LDOH�(VW�(VWHUQD�YHQJD�UHVSLQWD��
*RUJRQ]ROD����PDJJLR������
�
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